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THE Spectator, established in 1868, is a 
weekly journal devoted to promoting the best 
interests of trustworthy insurance of all kinds. 
The subscription price for the United States, 
Canada and Mexico is Four Dollars per 
annum, postage prepaid. To all foreign coun- 
tries in the Postal Union, Five Dollars per 
annum. 


THE Spectator has a kvyer circulation than 
any other insurance journal—and carries no 
“deadhead” subscriptions. 


THE SPECTATOR COMPANY, 
PUBLISHERS. 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y. 


135 WiLt1AM Street, New York. 
Telephone, John 231, John 232. 
WESTERN DEPARTMENT, Insurance Exchange, 


175 W. Jackson Boulevard, Chicago, Ill. Telephone, 
Wabash 531. 





[All persons residing in America who may desire 
to purchase publications issued by Charles & Edwin 
Layton, of London, should order through The Spec- 
tator Company. As sole selling agents in America 
for that well-known firm, all orders for their publica- 
tions are filled through this company. } 
seer 1915, by The Spectator Company, New 

ork. 
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ADVANCED INTEREST RATES AND 
LIFE INSURANCE INVESTMENTS 

HE recent announcement of the latest 
3ritish War Loan, with the un- 
precedented interest rate of four and one- 
half per cent, attracted the attention of 
life insurance men and life insurance 
companies not only in Great Britain but 
throughout the world. This is only an 
indication of what we may expect in the 
way of interest rates on high-class securi- 
ties in the next few years, and carrying 
with it an alarming but logical conclusion 
as to where market values of already 
existing outstanding loans at low interest 
rates are going to. Of course it is per- 
fectly true that if an interest rate is 
stable and standardized the market value 
will always conform with what the sup- 
ply and demand of securities called for 
are in the way of interest rates. If the 
prevailing interest rates in the world 
gold market is three per cent the securi- 
ties bearing interest at six per cent will 
always sell at a premium, which will 
bring the net return down to approxi- 
mately three per cent; on the other 
hand, if interest rates are forced up (and 
they are being forced up now in the 
world money market by the enormous 
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demands made by the warring nations 
for ready money), it is a foregone con- 
clusion that the low interest-bearing 
bonds now in force are bound to suffer 
marked depreciation as far as market 
value is concerned, 

This, of course, is a corollary to the 
existing state of finances brought about 
by the great war. It is the theme of a 
very able article which appeared in The 
Post Magazine and Insurance Monitor 
of London on June 26, 1915, by Edgar 
Stephens, who is identified with life in- 
surance interests in England. He takes 
this question up not only from the in- 
vestment and securities standpoint but 
also from the underwriting standpoint, 
saying in part: 

The second point that forces itself on one’s 
mind is that the old stock argument, “I can do 
better with my money,” will take a new and 
more vigorous lease of life. Assurance as an 
investment will have to stand its trial with all 
other forms of securities, and it must be ad- 
mitted at once that four and one-half per cent 
on British Government security is a high rate 
to compete with. * * * If the government 
could raise money a few years ago on a three 
per cent basis, and now offers four and one- 
half per cent, a proportionately higher return 
will be looked for from other securities. Can 
it reasonably be expected that life offices, even 
allowing for the advantages of income tax, 
can in the immediate future show such im- 
proved results? 

No doubt Mr. Stephens’ conclusions 
are warranted by the conditions in Eng- 
land, but it is safe to say that the increase 
in the interest rate on securities, which 
is at present going on gradually to a 
higher and higher point, is not going to 
affect the underwriting volume of Ameri- 
can life offices to anywhere near the point 
that it will affect British and foreign 
offices. This is due to the fact that the 
American insuring public regards life in- 
surance rather from the _ protection 


standpoint than from the investment 


standpoint; whereas, abroad, annuities 
and endowments are largely carried by 
the smaller policyholders, who, in this 
country, confine themselves to straight 
life or limited payment forms. On the 
other hand, American life offices must 
regard this increase in interest rates on 
the British consols and other foreign 
government bonds more from their indi- 
rect result than any direct bearing they 
may have on the interest rates of in- 
vested assets. In other words, a very 
small proportion of American offices hold 
any investments in foreign securities, 
and even this proportion of American 
offices has held such very small propor- 
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tion of their total assets so invested that 
the reaction is felt more in the enormous 
holdings of American railroad bonds. 

George E. Ide, president of the Home 
Life, when he appeared some years ago 
before the Interstate Commerce Commis- 
sion and other investigating bodies to 
plead that railroad rates should not be 
reduced to a ridiculous extent, spoke 
truly when he said that the life insurance 
interests of the United States would 
stand or fall on the solvency of American 
railroads because an enormous propor- 
tion of the securities are held by life 
insurance companies in this country, and 
if the railroads were put in a position 
where they could not earn a fair interest 
rate on their outstanding bonds. this 
would certainly react harmfully against 
the stability of American life insur- 
ance. One safe feature in this situation 
is that, whereas European government 
bonds bearing this high rate of interest 
are in the nature of perpetual rents and 
therefore are not subject to amortization, 
our American railroad securities, in 
which life insurance companies are the 
heaviest investors, are subject to amor- 
tization because they are debentures of 
the mortgage class payable at a fixed 
future law date. If the increased inter- 
est rate, as forced into the gold market 
by the demand of ready money on ac- 
count of the warring nations abroad, is 
going to force the return rate on securi- 
ties up several points higher, the only 
salvation for life companies in the im- 
mediate tumble of the market value of 
railroad securities which are netting 
them from two and one-half per cent to 
four and one-half per cent is amortiza- 
tion. 

State insurance departments in some 
States have already adopted this system 
of valuation for assets to meet the very 
situation which now confronts the in- 
vestment world. It is simply a question 
now as to whether other departments will 
follow the lead set first by New York, 
and allow all companies to tide them- 
selves over with their present holdings, 
through amortization as against heavy 
depreciation in market values. 





HE fire loss of the United States and 
Canada in June last was the lowest 

for any month thus far this year, having 
aggregated but $10,893,950, according 
to the records of The Journal of Com- 
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merce. The loss for the first half of this 
year slightly exceeded $93,000,000, where- 
as in the corresponding period last year 
it was over $133,000,000 and in the first 
six months of 1913 it was nearly $109,- 
000,000. This is a most gratifying ex- 
hibit; and if the same rate of loss is 
maintained through the balance of the 
year there will be a handsome decline 
from the figures of any recent year. In 
Canada alone the loss for June is com- 
puted by The Monetary Times to have 
been $1,107,156, which is lower than the 
June loss in either of the preceding six 
years. In the first half of the current 
year the loss in Canada was $7,243,790, 
with June loss partly estimated. The 
foregoing statistics give ground for hope 
that there will be a reasonable under- 
writing profit in 1915, unless the fire 
companies are struck by some heavy 
abnormal loss. 

STATE TAKES OVER FLORIDA LIFE 
After Long Meeting Stockholders Let 
State Take Hold 
At a meeting of the stockholders of the 
Florida Life of Jacksonville last week a resolu- 
tion was adopted authorizing the officers of the 
company to request the State Treasurer of 
Florida to take the necessary legal steps for 
authority to take over the management of the 
business on the terms and conditions ordered 
by the court. This action was taken after the 
special stockholders’ committee submitted its 
report on the propositions made by other com- 
panies for reinsuring the business. J. C. Lun- 
ing, State Treasurer, will take charge and will 
return the company’s management to its officers 
or liquidate it, as the court may direct. The 
stockholders’ committee consisted of J. J. 
Heard, chairman; Frank Richardson, secre- 
tary; R. 8. Hall, E. B. Shelfer and W. C. Croom. 
E. L. Porter has been put incharge of the com- 


pany as the representative of the Insurance De- 
partment. 








Huff’s Great Work 


On June 3 last, Perez F. Huff was appointed 
general agent at New York for the life depart- 
ment of the Travelers of Hartford. As is gen- 
erally known, Mr. Huff was for several years 
the largest writer in the United States for the 
Union Central of Cincinnati. It was not ex- 
pected at first that he would write as much busi- 
ness for his new company until he became thor- 
oughly familiar with its modus operandi. How- 
ever, hard work and ability will assert itself, 
because Mr. Huff has started again to do big 
things, his business for the Travelers for the 
first month having exceeded his previous rec- 
ords. 

The new offices of the Huff Agency at No. 84 
William street, since being enlarged, are among 
the most attractive in Greater New York. It 
looks like the combination of Huff and Travelers 
will play a prominent part in life insurance. 


THE SPECTATOR 
NEW MORTALITY TABLE 


Wisconsin Deputy Commissioner 
Considers Change Unnecessary 
and Expensive 


WANTS OLD WORK COMPLETED 





Would Have Fraternal Experience Table 
Completed—His Analysis of the 
Subject 

Lewis A. Anderson, the new Deputy Com- 
missioner of the Wisconsin Insurance Depart- 
ment, has published a pamphlet on the question 
whether a new mortality table for general use 
by old line insurance companies is desirable. 
Extracts from this copyrighted treatise are re- 
printed by permission. Mr. Anderson, whose 
standing as an actuary gives his words a value 
not to be lightly esteemed, answers the question 
in a generally negative way. From an educa- 
tional standpoint he concedes that a new table 
would have some value, but holds that approxi- 
mate tables for purposes of comparison can be 
so easily made from existing data that it is 
doubtful if its value even for this purpose will 
be commensurate with the expense that would 
be involved in the preparation of a scientifically 
constructed table. 

A table or set of tables is now being con- 
structed with special reference to occupation 
hazards from the experience of fraternal socie- 
ties. This work should be completed, Mr. An- 
derson affirms, before any great expense is in- 
curred in the construction of a new table for 
the general use of old line companies. 


FEARS NEW TABLE WOULD BE EXPENSIVE 


Summarizing his conclusions, Mr. Anderson 
Says, in part: 


The demand for a new mortality table is born 
of the idea that a table can be constructed that 
will accurately measure the mortality of the fu- 
ture. 

It is supposed by those who have not fully 
mastered the subject that the cost of the in- 
surance is measured by the mortality table that 
is used in the computation of premiums, when 
the fact is that the actual cost must depend on 
the actual experience of the companies and not 
on the mortality table that is used. 

It is generally assumed that the true law of 
mortality is a fixed quantity, when the fact is 
that it is continually changing from time to 
time, from place to place, and from class to 
class. 

It is assumed that a change to a lower table 
would result in decreasing the cost of insurance, 
when the fact is that the cost would be increased 
by the expense of preparing the multitude of 
tables of reserves, costs, annuities, etc., that 
would have to be compiled for the practical con- 
duct of the business. 

The adoption of a new table would still further 
complicate the matter of computing dividends 
and would make comparison of results more dif- 
ficult, if not impossible. 


The author takes the ground that the tables 
now in use have proven to be safe and at least 


fairly equitable when the accounts are properly 
kept. 


Central Life Receives in New Building 


The Central Life of Des Moines held a most 
succesful reception in the new Central Life 
eight-story building in Des Moines last week. 
The structure, that of the old Des Moines Life, 
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Thursday 


has had a story added and has been improved in 
various ways. Brilliant lights were strung 
from the first floor to the roof garden. Presi- 
dent George B. Peak and associates of the Cen- 
tral were in the receiving line, and a beautiful 
musical programme was rendered. Officers of 
the Willcox-Howell-Hopkins Fire Agency, the 
Phenix of Hartford offices and the National 
Travelers Benefit, all located in the building, 
were on hand to welcome and show them about. 


Changes in New York Insurance 
Department 


Superintendent of Insurance Jesse S. Phillips 
of New York has thus far announced but one 
appointment in his official family, that of H. D. 
Appleton as first deputy. We learn, however, 
that the resignation of J. J. Hoey as s | 
deputy has been tendered to take effect Aug... 
and that he will be succeeded by a Mr. Stoa- 
dard, while Mr. Yawger, now receiver for the 
Metropolitan Surety, will become third deputy. 
It is stated that Superintendent Phillips fully 
appreciates the fine work Mr. Hoey has accom- 
plished in the department during the past four 
years, but the exigencies of politics make it 
necessary to supplant him. 


Vest Pocket Life Agents Brief 


This work, now in its seventh year of publi- 
cation, makes direct appeal to every life insur- 
ance agent as a most convenient reference book 
covering premium rates, policy provisions and 
net cost of insurance. Its arrangement is the 
acme of simplicity, as the data relating to any 
of the one hundred and twenty-seven companies 
embraced in the book is instantly available 
under the general heading. 

The presentation of premium rates is made by 
ages instead of companies, so that one desiring 
to quote a rate at, say, age 35 has the rates of 
all the companies immediately before him on the 
most generally used forms, and on both partici- 
pating and non-puarticipating plans. 

Similarly in connection with policy provisions, 
each company is shown under the general head- 
ing, and the practice of all may thus be seen at 
a glance. 

The tables of net cost of insurance show in 
most concise form the actual cost of insurance 
furnished during the past ten years under ordi- 
nary and twenty-payment life and twenty-year 
endowment policies, eight years of issue being 
shown for each dividend year. They indicate 
comprehensively the decreasing net cost of the 
insurance furnished by participating companies. 


CONTENTS OF THE WORK 


Premium Rates.—Ages 20 to 65. Participating 
and non-participating on whole life, fifteen and 
twenty-payment life; ten, fifteen and twenty- 
year endowments and ten-payment, twenty-year 
endowments, ten and twenty-year term. Also 
methods of finding semi-annual and quarterly 
rates. 

Policy Provisions.—Age limit, application, dis- 
ability, dividends, grace, incontestability, loans, 
non-forfeiture occupation, payment of claims, 
reinstatement, residence and travel, suicide, 
women. 

Net Cost of Insurance.—Premiums less divi- 
dends for the years 1906-15, inclusive, on poli- 
cies one, two, three, four, five, ten, fifteen and 
twenty years old. Ages 25, 35 45 and 55 on ordi- 
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nary life, twenty-payment life and twenty-year 
endowment forms. 

The Vest Pocket Life Agents Brief, as its 
name implies, is in shape for convenient carry- 
ing in the vest pocket. This edition contains 
280 pages; the book has been increased in size 
and value of contents. It is printed on a fine 
quality of imported Bible paper, is less than 6 
inches long and 3% inches wide, and is bound in 
flexible leather covers. 

This is the original work prepared in vest- 
pocket size for agents’ use, and the data is 
shown in the simplest possible form. If an 
agent wishes to know anything concerning pre- 
mium rates, policy conditions or net cost he 
will find it in the Life Agents Brief. The price 
of the work, $1 per copy, is infinitesimal as com- 
pared with its worth. Address all orders to The 
Spectator Company, 135 William street, New 
York. 


Commissioners to Have Special Tour 


The itinerary for the special tour of the Na- 
tional Convention of Insurance Commissioners to 
their annual meeting at Monterey, Cal., Septem- 
ber 21-24, has been issued. The Eastern and 
Southern members meet at Chicago and leave 
September 11, stopping on the way at Grand 
Canyon, Los Angeles and other Coast cities. 
After the convention the party returns by way of 
San Francisco, where four days will be spent at 
the Fair. They will visit Salt Lake City, Colo- 
rado Springs and Denver, reaching Chicago 
October 5. Some of the Commissioners will re- 
turn by way of Northern routes. 


Illinois Life Men Meet August 27 


The Illinois Life has fixed Thursday, August 
27, as the date for the twelfth annual conven- 
tion of its $100,000 Club, to be held at the Hotel 
La Salle, in Chicago. Business sessions will be 
held morning and afternoon, followed by a 
banquet and entertainment in the evening. Fri- 
day and Saturday will be devoted to sight-see- 
ing and the programme proposes a wide variety 
of entertainment. All business to count on 
membership in the $100,000 Club must be ex- 

mined and paid for by July 31. 


Advisory Programme Committee 


In the special World’s Insurance Congress 
number of THE SPECTATOR, issued June 10, 
there was printed the names of members of 
the advisory programme committee appointed 
by Commissioner W. L. Hathaway of the Con- 
gress. The list was that originally submitted 
by Mr. Hathaway, but there have been added 
since the names of Miles M. Dawson, consulting 
actuary, New York, and Charles Warren Pickell, 
Manager Massachusetts Mutual Life, Detroit, 
while M. F. Van Buskirk of Rochester has 
died since his appointment was made. 


Manhattan Life Appointments 


The Manhattan Life of New York announces 
the appointment of G. A. Reynolds as manager 
for central New York, with headquarters at 
Syracuse, N. Y. Frank R. Eaton has been ap- 
pointed manager for Schenectady County, with 
offices at Schenectady, N. Y. Another appoint- 
ment was that of H. A. Brundage, who becomes 
general agent for Broome County, with head- 
quarters at Endicott, N. Y. 


THE SPECTATOR 
PREMIUM NOTES 


Texas Commissioner Warns Banks 
Against Accepting Them 





BANKS DISCOUNT THAT CLASS OF PAPER 


Commissioner Threatens to Hold Such Notes 
Listed in Banks’ Assets Unfavorably 


Vigorous protests are being made by certain 
insurance companies doing business in Texas 
against a ruling made by Commissioner of In- 
surance and Banking John S. Patterson relative 
to State banks chartered in Texas accepting 
and discounting notes taken by transient par- 
ties, such as those given in payment of life in- 
surance premiums. The Commissioner addressed 
a communication to the cashiers of the 850 
State banks doing business in Texas, advising 
them that such notes must not be accepted. 
Special attention is called to the act passed at 
the last regular session of the legislature with 
reference to notes given for patent rights; this 
class of paper is also held to be undesirable for 
banks to have as assets. “In our opinion,’ de- 
clares the Commissioner, ‘‘the aforesaid law 
renders this character of notes non-negotiable 
and practically non-enforceable, and it leaves 
them subject to all defenses the maker thereof 
might urge against the original owner. Cer- 
tainly these could not, under any circumstances, 
be classed as desirable paper.’’ Further, the 
Commissioner says: ‘‘This Department will not 
look with favor upon notes of this character 
found in the assets of your bank. Too fre- 
quently officers of banks enter into secret con- 
tracts with agents taking this class of paper, 
obligating themselves to take it into the bank 
and receiving compensation in this transaction. 
This will not be tolerated by this Department.”’ 


RELIANCE LIFE INSURANCE 
COMPANY 


Good Statement Shown for First Half 
of 1915 


A most satisfactory record of progress is 
shown by the semi-annual statement of the Re- 
liance Life Insurance Company of Pittsburg, 
which appears elsewhere in this issue of THE 
SPECTATOR. The company is now in its twelfth 
year, and its showing of approximately fifty- 
four millions of business in force indicates that 
it ranks high among the life insurance com- 
panies of the country. It has been generally 
understood that life insurance companies have 
had a favorable experience this year so far as 
new business is concerned, and this understand- 
ing is fully borne out by the report of the Re- 
liance Life, which shows about a twenty per 
cent gain in new issues over the corresponding 
period of last year. 

During the six months ending with June 30 
this company wrote nearly eight and one-half 
millions of new busines of high character. This 
resulted in an increase of $3,500,000 in the 
amount in force over that reported on January 
1 last, while for the whole year from June 30 of 
1914 a gain of nearly seven millions is shown. 
While the busines has increased by these hand- 
some proportions, the management is able to 
report increased economies of management, a 
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factor which means much for the protection of 
policyholders. 

For the first time the company is able to re- 
port over a million dollars in receipts during 
six months, of which $925,500 was from pre- 
miums. It has paid to policyholders this year 
$227,923, while the excess of income over dis- 
bursements amounts to $310,914, indicating a 
gain of $81,592 over the corresponding period of 
last year. Assets have been correspondingly in- 
creased, the gain for the year ending June 30 
being over $666,000, and the company now pos- 
sesses funds exceeding $5,370,000, the great bulk 
of which is invested in a particularly high grade 
of securities. The surplus funds of the company 
now amount to $1,520,867, indicating a gain for 
the year of $76,366, to which should be added 
$60,000 paid as dividends to stockholders. This 
gain in surplus is evidence of the careful man- 
agement of the Reliance Life and its intention 
to keep the policyholders thoroughly protected. 

One feature which contributes to the success 
of the Reliance Life is the complete protection 
afforded its policyholders by the accident and 
health features incorporated in its contracts. 
A policyholder need have no fear of losing his 
insurance should misfortune overtake him, as 
the company provides against all contin- 
gencies of disablement by accident or disease. 
The company is ably and conservatively man- 
aged by James H. Reed as president, with H. 
G. Scott as vice-president and secretary, and 
E. G. McCormack as general manager, and is 
entitled to all confidence at the hands of the 
insuring public. 


International Life Reinsures Another 
Company 


The International Life of St. Louis has agreed 
to reinsure the Texas business of the Cherokee 
Life of Rome, Ga., which amounts to about 
$5,000,000. It is understood that the Cherokee 
Life will continue in business, but its opera- 
tions will be confined to its home State. S. C. 
Pandolfo, who has been general agent of the 
Cherokee Life in Texas, has joined the agency 
force of the International. This new acquisition 
by the International brings the business in force 
of that company up to $47,000,000, with assets 
of $5,000,000 and an income of more than $3,000,- 
000 a year. It is understood that the Interna- 
tional Life will soon announce the absorption of 
two other companies, with which negotiations 
are now under way. 


Pan-American Life Progress 

At the suggestion of Miss B. B. MacFarlane, 
secretary to E. G. Simmons, vice-president of 
the Pan-American Life of New Orleans, July 7 
was observed as Simmons’ Day, with the result 
that the agents produced $251,000 in applications, 
the largest volume on a single day in the com- 
pany’s history. The company has started the 
publication of the Pan-American Producers Tar- 
get, which will be issued twice a month. It is 
a bull’s eye target on a red background. Each 
agent’s score is indicated by a dot in his re- 
lative position with the center of the bull’s 
eye. Those who do not even hit the outside ring 
are listed on the background. 


Company Tidings 
The Guarantee Fund Life of Omaha reports new 
business for the month of June of $2,450,000, as com- 
pared with $2,082,000 for the same month of last year. 
The Northwestern National Life of Minneapolis 
reports that the first half of 1915 shows an increase of 
twenty-two per cent in new business; five per cent 
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improvement in mortality, and that its assets are in- 
creasing at double the rate of last year. 

—The Missouri State Life of St. Louis reports that 
June, 1915, was the largest month on record for new 
business, which totaled $4,076,000, or nearly a quarter 
of a million over the previous high mark reached in 
June, 1914. For the first week in July the company’s 
new business was about $1,000,000. 

~The Order of the Sons of Zion, a New York fra- 
ternal issuing death benefits on the monthly assess- 
ment plan, has been licensed to do business in Massa- 
chusetts. This is the first outside fraternal to be 
licensed in the State of Massachusetts under the law 
enacted with reference to such fraternals in 1901. 

—The Security Mutual Life of Lincoln, Neb., is 
making rapid progress with the erection of its new 
ten-story home office building. The structure will be 
fully equipped with the most modern improvements 
for the convenience of tenants and for the scientific 
housing of the company’s offices, which will be on 
the tenth story. 

—The Northern Life of Seattle, Wash., has entered 
its new home office building at the corner of Fourth 
avenue and Seneca street, Seattle. An opening re- 
ception was held in the new building on Monday, 
July 12, to which the policyholders, field force and 
general public were invited. The day was observed as 
one of rest from 2 o’clock in the afternoon. 

—The Iroquois Life of Louisville, Ky., is about 
ready to begin business and has applied for its license, 
as it is now prepared to make the requisite deposit of 
$100,000 with the State Insurance Department. The 
company has agreed to take over the American 
National Bank building in Louisville. Sam P. Jones, 
former president of the American National Bank, is 
president of the Iroquois Life, and Clint C. McClarty, 
another banker, is secretary. 
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‘W. E. Starrett, general agent in Illinois for the 
Peoria Life, won the company cup for the biggest 
production during the month of June. 

—An opportunity is offered stock salesmen in con- 
nection with two companies (one already in operation) 
in an advertisement which appears in another column, 

—Judge Allen W. Field, vice-president and director 
of the Security Mutual Life of Lincoln, died recently. 
He was an advocate of safe and conservative methods 
of management. 

—The annual meeting of the National Fraternal 
Congress will be held at the West Hotel in Min- 
neapolis on August 24. W. S. Diggs of the Ohio In- 
surance Federation is scheduled to speak. 

—There is in course of organization at Doerun, Ga., 
a fraternal order, “‘Wiregrass Brothers of America.” 
The organization is about perfected and H. P. Rowell, 
a prominent merchant, is royal secretary. 

—A receiver has been appointed for the South Bend 
Life of Indiana on the grounds of insolvency. The 
assets are about $35,000 and the liabilities $48,000, in- 
cluding $31,500 of unpaid death claims. Joseph Stout, 
formerly a Chicago agent for the Mutual Life, was 
president of the company. 

—The counties of Lincoln, Murray, Nobles, Pipe- 
stone and Rock, in Minnesota, have been transferred 
from G. T. Blandford, general agent for the Mutual 
Benefit of Newark at Minneapolis, to West Babcock, 
general agent of the company at Sioux Falls, S. D. 
General Agent Blandford agreed to the transfer. 
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Superintendency Change in Metropolitan — 


Superintendent Bartlett, of the Boston depart- 
ment of the Metropolitan Life, announces the 
promotion of Fred E. Allen, Jr., as superin- 
tendent at Whitman. Mr. Allen has been with 
the Metropolitan for fourteen years, working up 
from office boy to cashier. For some time he 
has been deputy superintendent under Superin- 
tendent Bartlett. Mr. Allen is succeeded as 
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deputy superintendent by Edward Green, who 
has been consistenly one of the leading pro- 
ducers in all departments for three years. He 
will have charge of the East Boston district. 


Time Service Awards to Employees 

Service medals and awards have been given by 
the Metropolitan Life of New York to the fol- 
lowing: John H. Gunby, agent, Baltimore, 
twenty-five year. William Calhoun, agent, To- 
ronto; Patrick F. Kerrigan, agent, Burlington, 
Vt.; Albert Coombs, deputy superintendent, 
Haverstraw, N. Y.; John J. Ryan, deputy super. 
intendent, Indianapolis; Lybrand Worthington, 
agent, Germantown, Pa.; Thomas F. Gorman, 
Providence, R. 1.; John W. Riggs, agent, Chicago, 
all of whom have completed twenty years. 


Welfare Work of Metropolitan 

The Metropolitan Life has issued a series of 
booklets and pamphlets illustrating the social 
welfare work of that company. One of the book- 
lets gives a detailed description of the work 
among the employees of the company in the way 
of education and social care. Another booklet 
is devoted to the work of the company’s visit- 
ing nurses among the policyholders. The other 
folders are: An illustrated pamphlet’ on 
“Safety First’’; an illustrated paper on the cause 
and cure of pellagra and another on diphtheria. 


Promotions in the Public Savings 

The Public Savings of Indianapolis has an- 
nounced the promotion of H. W. Milner to man- 
ager at South Bend, Ind. Mr. Milner was for- 
merly superintendent in that district. The fol- 
lowing have been added to the superintendency 
class: R. A. McCartney, Muncie; Robert Dun- 
can, Hammond; A. A. Koehler, Brazil; E. C. 
Hasseld, Indianapolis I. 


European War Claims Paid 
The claims paid by British companies as a re- 
sult of the war are as follows to June 15: 
Britannic, £9079; British Legal and United 
Provident, £6178; British Widows, £1832; 
Hearts of Oak, £390; Pearl, £23,200; Prudential, 
£297,175; Refuge, £40,150; Salvation Army, 
£5018; Wesleyan and General, £12,440. 


Industrial Notes 
—The Metropolitan Life paid out more than $16,- 
000,000 in death claims to its policyholders in the first 
five months of this year. 


—Charles J. McKay, agent for the Metropoliton Life 
at Norwich, Conn., died recently as the result of in- 
juries sustained in an automobile accident. 

-L. J. Bryan, agent for the Commonwealth Life of 
Louisville in the Ashland (Ky.) district, was the lead- 
ing producer in the company’s industrial department 
during the months of March, April and May. 


—The following appointments have been announced 
by the Colonial Life of Jersey City: H. B. McBeth, 
assistant manager, Greensburg; C. Winter, assistant 
manager, New Brunswick; H. Mortenson, assistant 
manager, Newburgh; T. P. Walton, assistant man- 
ager, Orange. 

—The leading producers in the industrial branch of 
the Public Savings during the first half of this year 
are Manager W. A. Smith of Kokomo, Superin- 
tendent L. E. Smith, Frankfort, and Agent J. B. 
Thorn, Wabash. The agent who led in joint indus- 
trial and ordinary production is F. C. Blasewich, East 
Chicago. 
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GASUALTY, SURETY & 
MISCELLANEOUS 


CASUALTY AND SURETY AGENTS 


Secretary Hamilton of American Radiator 


to Speak at Detroit Meeting 

President George A. Gilbert, of the National 
Association of Casualty and Surety Agents, an- 
nounces as one of the speakers at the annual 
convention, to be held at Detroit, August 24-27, 
R. J. Hamilton of Chicago, secretary of the 
American Radiator Company. He will discuss 
casualty insurance from the viewpoint of the 
purchaser. The American Radiator Company hag 
extensive plants in Canada, England, France, 
Germany and Italy, as well as at several points 
in this country. Mr. Hamilton will treat of the 
workmen’s compensation laws in foreign coun- 
tries as contrasted with those enacted in the 
various States of the Union. Ags the company 
he represents is one of the largest employers 
of labor in this country, he is well qualified to 
deal with the compensation problem from the 
standpoint of the man who buys that form of 
indemnity. 








INTERNATIONAL ASSOCIATION PLANS 


Plans for the annual convention of the Inter- 
national Association of Casualty and Surety Un- 
derwriters at Detroit on August 24 to 27 are 
progressing rapidly. The committee on hotels 
and transportation has sent out a letter to 
members urging them to make early reserva- 
tions at the Hotel Statler. This request also 
applies to the members of the National Associa- 
tion of Casualty and Surety Agents, who will 
hold their convention at the same place and 
time. All who do not make their reservations 
in good time will be obliged to go to other 
hotels or to take chances, as the accommoda- 
tions consist of 800 rooms, of which about 600 
are taken up with regular trade. By writing to 
the hotel or to Dr. Frank Pilcher, medical direc- 
tor of the National Casualty of Detroit, reser- 
vations can be made. 

While President Alexander has not yet made 
any definite statement of the plans for the con- 
vention, he announces that satisfactory prog- 
ress in the committees is being made, and an- 
nouncement will probably be forthcoming within 
a short time. 


Automobile Owners Mutual Liability and 
Casualty of Cleveland 


The Automobile Owners Mutual Liability and 
Casualty is being organized at Cleveland, with 
the following officers: George B. Thomas, presi- 
dent and treasurer; W. E. Futch, vice-presi- 
dent; C. A. Jewett, second vice-president; F. C. 
Werk, third vice-president; John J. Angel, 
secretary. The officers and Frank C. Caine, 
Eugene Rider, A. B. Foster and S. W. Tucker 
constitute the board of directors. The com- 
pany will be on a stock basis, issuing partici- 
pating policies and will be organized under the 
laws of Ohio. 

The capital stock will be $50,000, of which $10,- 
990 has been subscribed. The company expects 
to begin business by January 1, 1916, operating 
in Ohio at first and then expanding as the busil- 
ness warrants. Operations will be on general 
liability and casualty lines on a stipulated pre- 
mium basis. 
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STATE COMPENSATION 





Massachusetts Rating and Inspection 
Bureau Organized 





CONSTITUTION OF BUREAU ADOPTED 





New York Law Declared Constitutional—News 
of Other States 

At a recent meeting of the representatives of 
companies writing compensation in Massachu- 
setts the report of the committee on organi- 
zation and constitution of the rating bureau for 
that State was approved, with but few minor 
changes. 

Under the plan the Massachusetts Rating and 
Inspection Bureau will have three committees 
of importance. They are the governing, manual 
and safety inspection. A general manager will 
be elected whose duty it shall be to keep record 
of all proceedings of the Bureau and the gov- 
erning committee, and to look after the gen- 
eral routine management of the Bureau. The 
governing committee will be made up of five 
members, two representatives of stock com- 
panies and two of mutual companies and an em- 
ployee of the Massachusetts Insv ance Depart- 
ment. The other committee shall have similar 
membership. 


OBJECTS OF THE BUREAU 


By the terms of the constitution as adopted, 
the objects of the Bureau are: 


1. To gather and collate information and sta- 
tistics of accidental injuries for the purposes 
of establishing rates to be charged for work- 
men’s compensation and all related liability 
lines of insurance. 

2. To establish rules, regulations, and pre- 
mium rates and equitably to adjust the same to 
the hazard of the individual risks by means of 
a system of debits and credits, based upon in- 
spections and experience compiled by the Bu- 
reau. 

3. To adopt means for assuring uniform and 
accurate audit of payrolls of policies of insur- 
ance which are subject to the jurisdiction of the 
Bureau. 

4. To furnish upon request to any employer, 
upon whose risk a compensation rate has been 
made, information as to such rate, including the 
method of its computation and to encourage em- 
ployers to reduce the number and severity of ac- 
cidents by offering reduced premium rates for 
improved conditions. 


The articles XV, XVI and XVII of the con- 
stitution governing rates and rating plans are 
as follows: 

RATES 

1. The first manual of rules, classifications and 
rates for workmen’s compensation and related 
liability lines of insurance shall not be adopted 
by the Bureau until it has been approved by 
vote of the members of the Bureau at a meet- 
ing called for that purpose. 

2. Policies issued by members of the Bureau 
to cover workmen’s compensation risks, either 
new or renewal, shall only be issued at rates 
promulgated by the Bureau. 

3. Policies issued by members ot the Bureau 
to cover related liability lines of insurance, 
either new or renewal, risks, shall on!, be ts- 
sued at manual races or such departure from 
Manual rates as may be specifically promulgated 
by the Bureau. 


INDiVIDUAL RATING PLAN 


1. No individual rating plan shall be adopted 
by the Bureau until it has been approved by 
vote of the members of the Bureau at the meet- 
ing at which this constitution is adopted, or at 
a meeting thereafter called for the purpose. 


RATING INSPECTIONS 
1. Inspections for the purpose of applying the 


individual rating plan adopted by the Bureau to 
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workmen’s compensation risks may be made by 
the carrying company, subject to such supervi- 
sion and verification as the governing commit- 
tee may determine or the Insurance Department 
require. 

2. All new risks, meaning risks which have 
not been insured for workmen’s compensation or 
employers’ liability for a period of sixty days 
next preceding date of application for rating 
shall be inspected and rated by the Bureau. No 
company shall inspect any such new risk or any 
risk which is insured by another member of the 
Bureau. 

3. The Bureau may at the request of any mem- 
ber, inspect any risk which is insured by such 
member. The charge for such inspection shall 
be determined by the governing committee, and 
levied against the member requesting the in- 
spection. 

4. Upon written application by the assured or 
by any member, with the written consent of the 
assured, the Bureau shall inspect any risk which 
is insured by another member. The charges for 
such inspection shall be determined by the gov- 
erning committee and shall be paid by the ap- 
plying company. 

5. If an inspection report filed by any mem- 
ber is not in such form as to enable the Bureau 
to readily determine the rate, the safety inspec- 
tion committee may require the member to fur- 
nish a new or amended inspection report, or may 
cause such risk to be inspected by the Bureau, 
in which case the charge for such inspection 
shall be determined by the governing commit- 
tee and shall be paid by such member. 

6. If the inspections made by any member are 
not satisfactory to the governing committee, 
such committee may order inspection to be made 
by the Bureau of all or any number of risks car- 
ried by such member. The charges for such in- 
spections shall be determined by the governing 
committee and shall be paid by such member. 

7. After the promulgation of the rate, but not 
before, any inspection or rating reports on file 
with the Bureau shall be open to inspection by 
the assured and by any member on the written 
request of the assured. 


The Bureau will continue to use the present 
system of rate classification until a new manual 
is promulgated by the Bureau. 


MONTANA LAW IN OPERATION 
The workmen’s compensation law of Montana 
became effective on July 1. A new form of 
policy has been adopted by the industrial board, 
which is the only one that will be approved by 
the board. It is believed that the State fund, 


which is to be conducted by the industrial board, 


will not be a very active competitor for business, 
as the appropriation of the board for two years 
has been only $50,000. Employers may insure 
themselves in stock companies or in the State 
fund. Under the Montana law the State 
public corporations and contractors who secure 
contracts from the State and public corporations 
must insure in the State fund. 


OKLAHOMA BOARD ORGANIZED 

The Oklahoma Industrial Commission, which is 
to administer the workmen’s compensation law 
of that State, has organized, with A. A. Mc- 
Donald as chairman. W. L. Melton has been 
appointed secretary. Under the law the com- 
mission wil] be in continuous session every day. 
All its hearings shall be open to the public. 
The other commissioners are W. C. Jackson and 
W. L. Blessing. 

S. D. Mills, who has been in charge of the 
Workmens Compensation Service Bureau, has 
been placed in charge of the Cklahoma division, 
opened recently in Oklahoma City. 


ILLINOIS COMPENSATION EXPERIENCE 

A tabulation has been made of the premiums 
and losses on workmen’s compensation business 
in Illinois for 1914. That was the first full year 
in which the compensation law was in force. 
The total premiums were $4,277,492 and losses 
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paid $1,816,140, with a loss ratio of forty-two 
per cent. Of this the stock companies received 
$3,698,542 and paid out $1,713,192, with a loss 
ratio of 46 per cent, while the mutuals received 
$578,948 and paid out $102,947, their loss ratio 
being 17 per cent. Nearly one-half of the mu- 
tual business was written by the Security Mu- 
tual Casualty, a concern organized by Swift & 
Co., the Chicago packers, and other allied in- 
terests at the Union Stock Yards, to handle its 
compensation risks. It wrote $279,361 and paid 
$29,077 in losses, its loss ratio being only a lit- 
tle over ten per cent. Manager Mallery at- 
tributes this low loss ratio to the accident pre- 
vention work done in the plant. Among the 
stock companies the London Guarantee led with 
premiums of $438,515 and losses of $207,712, fol- 
lowed by the Fidelity and Casualty with $398,- 
455, the AStna with $381,477 and the Travelers 
with $353,803. 


OHIO LAW MAY BE TESTED 


As the result of a difference of opinion regard- 
ing the right of casualty insurance companies to 
write compensation risks in the State of Ohio, 
it is probable that a test case will make its way 
into the courts. The Aitna contends that the 
Ohio law allows employers to indemnify them- 
selves against claims for accidents, which means 
that indemnity is to be secured from companies 
organized for and doing that form of business. 
The Superintendent of Insurance says that no 
company has been licensed to do compensation 
business in that State. 


CALIFORNIA’S MINIMUM RATING LAW 


The California Casualty Underwriters Asso- 
ciation has requested the Workmens Compensa- 
tion Service Bureau to make a change in the 
method of handling workmen's compensation in 
that State. Conditions have been materially 
changed in California by the new minimum com- 
pensation rating law. The association suggests 
that an actuary-manager be employed to pass 
on applications and check up the rates. It is be- 
lieved that an inspection and rating office should 
be established and that merit rating should be 
taken out of the hands of company inspectors. 
Under the new law the State Fund, as well as 
the stock companies, is regulated, and the Cali- 
fornia Association proposes that the actuary- 
manager collate compensation statistics for 
rate-making purposes and at all times have 
access to the statistics covered by the State 
Fund. 

NEW YORK LAW CONSTITUTIONAL 

The Court of Appeals of New York State has 


_ decided that the compensation act of New York 


State is constitutional in the test suits of the 
Southern Pacific Company of Kentucky and the 
Clyde Steamship Company. In its decision the 
court held that the interpretation of the four- 
teenth amendment to the constitution regard- 
ing the deprivation of a citizen of his property 
without due process of law must be viewed in 
the light of modern conditions. 


New England Equitable Appoints Western 
Manager 


A. A. Heineman, formerly with the Employers 
Liability and the Massachusetts Bonding, has 
been appointed superintendent of the Western 
liability department of the New England Equi- 
table Insurance Company. Mr. Heineman will 
be associated with Vice-President Meade, who is 
general manager of the company’s Western de- 
partment at St. Louis, Mo. 
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United States Casualty, New York.............. | 61,286 33,043 54.0 Royal Indemiity, New Vork.sscciccccsccsccaceas | 279,011 18,317 6.5 
United States Casualty, New York..........sse08 | 219,634 11,705 5.3 
ee ee NN gnostic wes dncheneieseewe’ | 99,333 47,398 47.7 Bo ee RR eee | 133,308 5,546 4.1 
American Fidelity, Montpelier .............00005 | oan gs ie Wtilities Mutual, New York sc:0cssocvsacscssss000% { 150,821 2213 1.4 
Columbian National, Boston .........eceeseeeeees 42 326 30. 
Commercial Casualty, PUNEM cpanel beneanas | 7,82 3,356 42.8 SADE ESCs MUATOTOET 5c co0.s0ipivineib.dic-ernie vis sieieere noite | - 972 | 83,094 8.9 
Connecticut General, Hartford ,............ee00- 16,666 14,129 84.8 Commercial Casualty, Newark ........cccccesees | 158, 4 | 10,694 6.7 
Continental Casualty, MED hain cacsascie sie eure bee 69,661 28,601 41.1 Emoloyers Liability, London 40 ccissccessecsses | a 62,204 | 6.7 
Employers Liability, London ................006 | 4,208 2,198 52.2 European Accident, London? ..ccicccccccccones [ je f° Cwateteins ee 
European Accident, London r .........ceeeeeeeee | 29,881 5,772 19.¢ Fidelity and Deposit, Baltimore...............0+. | 9,869 | 4.4 
Fidelity and Deposit, RUM ERROUEOEDs 5 ices: 919:0 0 serene ors | 19,247 9,113 47.4 Dranitort General, PrantOrt: o6.00isiccccessaviiesees | 353 4,429 8.2 
General Accident, Perth .........ccccscessssccees 82,442 30,581 37.1 iseneral AGGident, PRCEs cose’ ss sc0cecwcey ss vaieis oo-0 171630 8,279 4.8 
Hartford Accident and Indemnity, Hartford....| ‘(ie SS sae Hartford Accident and Indemnity, Hartford..... | 41,079 1,447 3.5 
London and Lancashire, Toronto ...........+... | 5,517 1,363 24.7 London and Lancashire, Toronto...........0+++:! 62,658 2,157 3.4 
London Guarantee and Accident, London ..... | 14,643 3,832 26.2 London Guarantee and Accident, London....... 41,656 22,196 5.5 
Maryland Casualty, Baltimore ee | 12,421 4,990 40.2 Manufacturers Liability, Newark ............+0. | 12,021 | 1,446 12.0 
New England Casualty, Boston | 3,331 3,479 | 104.4 Maryland Casualty, Baltimore ...2ccccccccccesese | 196,838 | 12,461 | 6.3 
New Jersey Fidelity and P. G., Newark........ [SS [see core Massachusetts Bonding, Boston ............ee00% | 320,204 | 29,284 | 9.1 
Ocean Accident and Guarantee, London ........ | 25,060 14,201 56.7 Ocean Accident and Guarantee, TLondon......... | 314,212 18,835 5.9 
Pacific Mutual, Los Angeles ..........seceseseees 30,817 14,459 46.9 Prudential Casualty, Indianapolis ..............5- 16,595 | 774 | 4.6 
Prudential Casualty, Indianapolis .............. | 924 529 57.3 Southwestern Surety, Denison .........cccscccees | 28,096 | 429 | 1.5 
Southwestern Surety, Denison ............seeee88 | 790 1,444 | 182.8 Standard Accident, Detroit issecccsccvecsccccesce 282,792 | 15,330 | 5.4 
Standard Accident, Detroit 2. ..0cessccccvesesees | 34,779 17,551 50.5 Travelers Ineurance, Hartiord 2.050. 6cc0ce0cee ees | 2,741,373 | 171,058 | 6.2 
Travelers Indemnity, Hartford ..........eseeeeee ‘ 561 63.7 United States Fidelity and Guaranty, Baltimore. ! 211,839 | 15,097 | 7.1 
Travelers Insurance, Hartford ..........esseccees | 139,391 61,068 43.8 BAIDU CASAC os ovis v6.0 nS s0.00 0566 66s vee soso Sewers { 328,218 | 9,141 | 2.7 
United States Fidelity and Guaranty, Baltimore, | 2,410 726 30.1 = —-—|—-—_. —__|_ = 
PAA AUTEN 56 os 9600s 8500 ead suds pee des beeh as | ie 1 eaeses aia WOURIG: <ccliosisaakaiadesineosieanneesenaeneee ene. | 10,799,342 | 663,881 | 6.1 
DWI or irs glo Papas Mansel a oie NaRR Rees | 1,379,915 s 665,296 48.2 Fidelity. | | 
American Surety, New. Yotk scvccscsccscisssccsee | 264,879 | 67,294 | 2.5 
Liability. | | Casiial Cry Surety, AlOegy si. isascccesscceccns | i er ae 
American Mutual, New York..........cccceceees | 24,542 | 11,684 47.6 Casualty Company of America, New York...... | 38,077 | 2,684 | 6.9 
Brewers Mutual Indemnity, New York.......... 111,846 | 23,198 20.7 | | | 
ae 2 aa L r Reinsurance business only. 
*TIncludes health. r Reinsurance business only. — Excess of return premiums and reinsurance. 


In addition to the States shown herewith, complete statistics for the States and Territories and Canada will be found in The 
Insurance Year Book, Life, Casualty and Miscellaneous Volume, ready in July. Price $6. 
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wed 
Premiums me g 
NAME AND LOCATION OF COMPANY. Received, | Losses Paid. 3929 
“2g & 
ra | Ry 
3 | | 
New Yorx—Cont. | $ % 
Fidelity and Casualty, New York................ | 124,688 | 32,434 26.0 
Globe Indeonity, NEw York .0cccsccecccccssccess | 17,810 | 2,480 13.9 
National Surety, New Yorks. oc coccicscasccscceces | 156,902 | 73,600 46.9 
New Amsterdam Casualty, New York........... SMe ff kaeaes sees 
Preferred Accident, New York.......ccccccsccce | 2,312 | weeaes eee 
Royal Indemnity, New YoOtk..cccccscccccscccecas 33,425 | 7,387 21.9 
United States Guarantee, New York............. | 88,501 | 16,389 | 18.5 
7Etna Accident and Liability, Hartford.......... | 12,215 | 11,087 | 90.7 
American Fidelity, Montpelier ................06 | 10,799 | 976 9.0 
Employers Liability, BARE cc nonduorsnccessesct 20,177 | 7,234 35.9 
Bemiauie Surety, St. LOGie occiccsccscsccsecsceccve 3,253 | 1,948 59.9 
European Accident, London 7 .....cccssccscccoes | (i Soe ane 
Fidelity and Deposit, Baltimore ................. | 101,959 | 22,592 22.2 
Guarantee Co. of North America, Montreal.....| 19,742 7,087 35.9 
Hartford Accident and Indemnity, Hartford....} Cie t kncass nae 
PINGIe SULEEY, CMICGE. sccccenicscccevcnssécsess | 7,846 2,393 30.5 
International Fidelity, Jersey City .............. | 1,637 100 6.1 
London and Lancashire, Toronto ...........eeee: | 7,256 59 8 
Maryland Casualty, Baltimore ..........seceeeees 23,942 14,847 62.0 
Massachusetts Bonding, Boston ...............6- | 31,736 2,645 8.3 
New England Casualty, Boston ..............+.- 11,338 2,063 18.2 
Ocean Accident and Guarantee, London........ | 16,073 | 6,252 38.9 
Pacific Coast Casualty, San Francisco.......... 650 | mens wena 
Southern Searety, St; Lowe ..66ccsecasesccadascne 6,988 | 63 9 
Southwestern Surety, Denison .............0e0e- 2,050 | 4,239 | 206.8 
United States Fidelity and Guaranty, Baltimore.| 139,483 | 102,118 73.2 
fee eee Eee 
GRAIN cine cc udeotvademascekccacnnbucnnenuers | 1,156,266 | 387,871 33.5 
Surety. | é 
American Surety, New Yotk.....c.0cccccveccvess | 567,371 126,280 22.2 
Came CHEE, FOO kircirccccceccccceseyecounscans 123,837 40,759 32.9 
Casualty Company of America, New York...... | 62,601 — 10,125 amuse 
Fidelity and Casualty, New York.............0.- | 146,433 34,479 23.6 
Globe Indétinity, NEW VOR. ..scccvscicssecsnnes | 142,354 11,716 8.2 
Watioral Surety, New YOthes os oiecccecesncescccncs | 596,785 218,831 36.7 
New Amsterdam Casualty, New York........... | 12,339 1,025 8.3 
Preferred Accident, New York....cccccvsccoccces | ps sill PRR ps8 aaa 
Royal Indemnity, New York.............seeeeeee 31,621 1,087 3.4 
United States Guarantee, New York............. | 91,679 21,210 23.1 
Etna Accident and Liability, Hartford .....5.- | 90,221 103,241 114.4 
American Fidelity, Montpelier ............s.e00- | 31,403 — 4,534 noes 
Employers Liability, London .......ccecccsccccce | we enweae Ree 
Eowitanle Sarety, St. Lowe 2. cccccccccsccnccess 97,817 14,83 15.2 
European Accident, London r ..........esceseess | 9,245 4,983 53.9 
Fidelity and Deposit, Baltimore ..............0+- | 507,603 113,860 22.4 
Guarantee Co. of North America, Montreal..... } 4) al eS sane 
Hartford Accident and Indemnity, Hartford....| (2) Vy Aer oer eas 
Illinois Surety, Chicago ...... ee apa aiala 6 ok aioe Ske | 87,119 119,618 137.3 
International Fidelity, Jersey City................ | 8,773 2,229 25.4 
London and Lancashire, Toronto ...........+:- | 6,379 4,033 63.2 
Maryland Casualty, Baltimore ...........secceee- 48,726 6,096 12.5 
Massachusetts Bonding, Boston .........+++0e00: 133,023 | 19,183 14.4 
New England Casualty, Boston ...csccsosecsoces 58,769 | 34,253 58.3 
Pacific Coast Casualty, San Francisco........... | 1,080 | waite sho 
SOUGHGET DUMEOEU, Ol. BOWIE ccccccceccesvveccccnee | 69,087 19,261 27.9 
Southwestern Surety, Denison ...............06- | 43,045 | 6,017 14.0 
United States Fidelity and Guaranty, Baltimore.| 621,168 157,504 25.4 
1 eer POE AE PEE CE ORE SRD reer | 3,£.98,897 1,045,840 | 29.0 
| 
Plate Glass. | 
Casualty Company of America, New York...... | 70,761 23,383 33.0 
Fidelity and Casualty, New York............++.. 126,180 35,380 28.1 
Globe ledceuais UO BOOM ei cccidcaeredecnnacece 28,651 10,549 36.8 
Great Eastern Casualty, New York............+- | 40,134 17,804 44.4 
Lloyds Plate Glass, New York...........sss0000- 168,338 56,029 | 33.3 
Metropolitan Casualty, New York............++- 195,157 69,867 | 35.8 
New Amsterdam Casualty, New York........... 48,296 19,538 40.4 
New York Plate Glass, New York..........0000+ | 241,921 92'866 | 38.4 
Preferred Accident, New York.........eeeeeveees | 14,133 17,716 12.1 
Royal Indemnity, New York........2..ceeeeeeees | 23,345 7,299 | 31.3 
United States Casualty, New York...........++.. | 8,820 1,922 21.8 
JEtna Accident and Liability, Hartford.......... 31,696 11,220 | 35.4 
Commercial Casualty, Newark ........eceeececeee | 9,859 980 9.9 
Employers Liability, London ...........+sseeee- 4,402 1,760 40.0 
Fidelity and Deposit, Baltimore ........+.++..+0+- | 16,755 23,196 40.9 
Hartford Accident and Indemnity, Hartford....| 8,228 776 9.4 
London and Lancashire, Toronto ........+0+ee0e: } 7,557 2,098 27.8 
Maryland Casualty, Baltimore ........+.seseeeeee 37,724 11,574 30.7 
Massachusetts Bonding, Boston ....@......++04+- 32,876 13,702 41.7 
New England Casualty, Boston .......-.-s++0ee0 | 25,084 9,073 36.2 
New Jersey Fidelity and P. G., Newark......... 41,105 12,803 31.1 
Ocean Accident and Guarantee, London ........| 19,958 8,630 43.3 
Prudential Casualty, Indianapolis .........-+++..«! 13,293 | 6,162 46.4 
Southwestern Surety, Denison ........+.+eseeeees 3,194 | 1,110 34.8 
United States Fidelity and Guaranty, Baltimore. | 22,345 9,304 | 41.6 
LG TE) GRANAR EEO Rr CrPOPPCCIPCE OCP ECCULECC CCT | 1,279,812 | 464,741 | 36.3 
} 
Steam Boiler. | | | 
Casualty Company of America, New York....... | —133 | 1,031 | “Te 
Fidelity and Coomiy, Wew York. .cccccscccessecs 60,413 | 29,380 48.6 
Globe Indemnity, New York........+eseeeeeeeees 9,517 | 1,113 | 11.9 
r Reinsurance business only. 


— Excess of return premiums and reinsurance. 


In addition to the States shown herewith, complete statistics for the States and Territories and Canada will be found 
Insurance Year Book, Life, Casualty and Miscellaneous Volume, ready in July. Price $6. 
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INSURANCE BY STATES (Continued) 


Casualty, Surety, Etc. 














re 

NAME AND LocaTION OF COMPANY Premiums Losses Paid Pn es 

NAME J AOCATIOD MPANY Wacetea. osses Paid. 33° 

ag & 

Pe a 
New York—Cont. | | % 
Royal Indemnity, New York ...........ccceceees 4,211 322 | 1.5 
United States Casualty, New York.............. 11,122 840 7.5 

{ 
Employers Liability, London ..............00008 tl Serer’ aa 
European Accident, London r ...........ceeeeeee | Ot a rere 
Hartford Steam Boiler, Hartford ................ | 150,562 8,641 | 5.7 
London Guarantee and Accident, London........| 6,528 —9 aes 
Maryland Casualty, Baltimore ................0% | 15,700 12,408 79.0 
Ocean Accident and Guarantee, London........ 19,576 354 1.8 
Travelers Indemnity, Hartiord ...ccccccccccscace | 45,350 3,448 | 7.6 
United States Fidelity and Guaranty, Baltimore.| oon Ee 8 ~ceueet seas 
{ | 

= ieee hee = eg a ag nia 

NN sicchstinnaiia tached aloes | 3,208 57,528 | 16.7 
Burglary and Theft. | 

Casualty Company of America, New York...... | 41,278 20,682 50.1 
Fidelity and Casualty, New York..............00% 202,794 73,198 36.1 
General Indemnity, Rochester ..............0000 | tS anes 
Globe Indemnity, New York ..........ccceeceess | 57,821 29,358 50.7 
Great Eastern Casualty, New York.............. | 89,693 41,844 46. 
National Surety, New Yorks.....cccoccececccecess | 120,289 49,111 40.9 
New Amsterdam Casualty, New York............ 98,319 27,373 46.9 
Preferred Accident, New York............cceeee- 63,220 22,487 35.6 
Royal Indemnity, New York .............2.0e08 65,469 19,232 29.4 
United States Casualty, New York.............. 41,749 9,938 28.3 
Etna Accident and Liability, Hartford..... .... | 54,809 13,366 24.4 
American Fidelity, Montpelier ...........seeee00- | 9,022 4,264 47.3 
Employers Liability, London ..............0e000% | 35,268 14,023 39.8 
European Accident, Londonr ............e..000% } 64,766 11,318 7.5 
Fidelity and Deposit, Baltimore.................. 57,998 28,124 48.5 
Frankfort General, Frankfort ............ceeeeeee | 9,950 3,673 36.9 
General Accident, Pestle « .cccccccccccnceccececces! 37,100 18,207 49.1 
Hartford Accident and Indemnity, Hartford.....| 42,878 3,72 8.7 
london Guarantee and Accident, London....... } 54,811 13,845 25.2 
Maryland Casualty, Baltimore .................6 | 45,864 20,703 45.1 
Massachusetts Bonding, Boston | 66,350 16,988 25.6 
New England Casualty, Boston | 30,239 30,088 99.5 
New Jersey Fidelity and P. G., Newark........ | 14,950 4,355 29.1 
Ocean Accident and Guarantee, London......... | 57,982 19,366 33.4 
Prudential Casualty, Indianapolis ............... | 2,428 1,444 59.5 
Southern Susety, Sts LOGE << onissccnscaneccicnss el SPR asa 
Southwestern Surety, Denison ...............000- | 26,145 | 8,941 34.2 
United States Fidelity and Guaranty, Baltimore. | 18,933 | 2,651 14.0 


WIM anc vdaeaccdeutctndusceaannceniceenee 
. ; ; Credit, 
American Credit Indemnity, New York.......... 
London Guarantee and Accident, London........ 


Ocean Accident and Guarantee, London 
Totals 


Sprinkler. 


United States Casualty, New York.............. 


/Etna Accident and Liability, Hartford.......... | 


Maryland Casualty, Baltimore 


RING CC nach neugandcecuanecec@neuganadssaccaaes 
Fly-Wheel. 

Fidelity and Casualty, PRO MOO c cess ccctcccenses 

Globe Indemmity, New YOtWeccsccccccccccceccess 

Royal Indemnity, New York.........ccccccccccee 


A®tna Accident and Liability, 
Employers Liability, London 
European Accident, London r 
Hartford Steam Boiler, Hartford 
Maryland Casualty, Baltimore 
Travelers Indemnity, Hartford 


Totals 


Automobile Property Damage. 


American Mutual, New York.........sseecseeeees 
Casualty Company of America, New York...... | 


Central and Western, New York............0000. 
Employers Mutual, New York.........sccceccees 
Fidelity and Casualty, New York.............00 


First Mutual Liability, New York.............6- | 


Globe Indemnity, New Yor... cccccscecccesseses 
Lumber Mutual Casualty, N 
New Amsterdam Casualty, New York........... 
Preferred Accident, New York.......cccceceeeees 


Royal Indemnity, New York.......cccccsccseeees | 


United States Casualty, New York.............4. | 


7Etna Accident and Liability, Hartford.......... 
American Fidelity, Montpelier 
Commercial Casualty, Newark 
Employers Liability, London 

Fidelity and Deposit, Baltimore 





101,549 
158,378 
171/976 
431,903 
5,948 
23,011 
36,552 


65,511 


12,642 
603 
621 


15,967 


122,503 
1,194 
46,643 
93,184 
30,239 


r Reinsurance business only. 





| ~ 508,206 


110,297 


61,407 
126,688 


998,392 


210 





5,294 
14,609 


~ 20,113. 
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Excess of return premiums and reinsurance. 
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MISCELLANEOUS INSURANCE BY STATES (Continued) 
























































































Ss oo a 
eae sa 8 
NAME AND Location or COMPANY. Fn Losses Paid. 3 j “4 NAME AND LocaTION oF COMPANY. ae Losses Paid. 39° 
a A ak a 
| | 
New Yorx—Cont. | % PENNSYLVANIA—Cont. $ $ % 
Frankfort General, Frankfort ..............e0000% 4,498 1,312 29.2 Pacific Coast Casualty, San Francisco............ | *1,571 1,751 | 111.4 
ee ee rere 46,531 52,707 | 113.2 Pacihc Mutual, Los AGGeies ....0ccccccccserceces 55,120 17,821 32.3 
Hartford Accident and Indemnity, Hartford..... | 11,960 1,584 13.2 Preferred Accident, New York.............+ BA 73,939 17,892 24.2 
London and Lancashire, Toronto ...........+.++- 29,841 15,089 50.5 Provident Life and Accident, Chattanooga ve #272 19 6.9 
London Guarantee and Accident, London ‘ 43,113 16,025 37.2 Provident Life and Casualty, Charleston ........ 3,269 439 13.4 
Maryland Casualty, Baltimore .. 207 4,524 49.1 Prudential Casualty, Indianapolis ................- 30,034 10,894 36.3 
Massachusetts Bonding, Boston .. . 9,285 5,381 58.0 Ridgely Protective, Worcester .....sscccccccccce *34,620 20,844 60.2 
New England Casualty, Boston ............ ar 88,808 2,293 2.5 moyel indemnity, New Vor... c6s..crcccscsvccese. 10,824 3,102 28.7 
Ocean Accident and Guarantee, London........! 39,646 13,464 33.9 SOUP DHTELY, OG. TLOUIE Kiciccsnscccconeccvces *36,820 18,043 49.0 
Prudential Casualty, Indianapolis...............- } 23,939 14,027 58.6 Southwestern Surety, Denison ............0eeeee% 723 27 3.7 
Southwestern Surety, Denison ..............+.065 10,090 1,226 12.2 Standard Accident, Detroit ....ccccccccccescscccs 73,258 30,417 41.5 
DEERE DOC, BPOLTOU ccccciccvesicsvevesecce 25,674 7,252 28.3 Travelers Indemnity, Hartford ..............0006- 4,120 1 4.0 
Travelers Indemnity, Hartford .................. 162,637 64,520 39.7 Travelers Insurance, Hartford ...........eeeceee | 369,025 109,491 29.6 
United States Fidelity and Guaranty, Baltimore. | 37,306 9,938 26.6 Union Health and Accident, Denver............. | *870 163 18.7 
eS eS eer ree oer ae | 75,536 31,009 41.0 United States Casualty, New York.............. 40,852 14,338 35.1 
{——-—--—- —|—-——-—- - —--|-____— United States Fidelity and Guaranty, Baltimore. 3, 625 16.0 
DIE 5.55 6505 cans io ewso ped sedessroenesendaves | 1,224,019 | 438,964 35.9 — 
QRUEE : {vic.clsaikénvaca cine uae cencceaeaeponsmeceeet 2,859,022 1,127,713 39.4 
Workmen’s Collective. 
Casualty Company of America, New York...... | 15,336 | 359 2.3 Health. | 
Fidelity and Casualty, New York.............0+- | xpieretesars 240 ee American Assurance, Philadelphia ............. 116,173 50,021 43.1 
Globe Indemnity, New York...........ceceeeeees | 181 398 | 219.9 FROSTING, RRC IAN ES 55: 6\6inie:bveis.ow. e's osibion.9.0 0a eb ae oie 4, 1,100 26.1 
Royal Indemnity, New York..........s.ceeeeees CE | weaves ecee SEARUOIO, FAUEDULE cisiccvecccssssess esses ste conee 5,428 1,809 33.3 
PRUE ie ENNIO 5 55555 do sa besewsaanebsaden | 82 — 13 Rows /®tna Accident and Liability, Hartford.......... i ree pee 
Employers Liability, London ...........seeeeeees oS ie rr ae Soom PED MUR, PREMTELOEG 0.5.0.5 p10 50's p'wsielsie ove. eis senses 80,389 38,718 48.2 
Frankfort General, Frankfort .........ccccccceees — 33 49 ar American Fidelity, Montpelier ...............06 2,937 1,855 63.2 
Maryland Casualty, Baltimore ..............+006- 22 191 868.0 Casualty Company of America, New York....... 4,935 2,183 44.2 
Southwestern Surety, Denison ..............+0065 aD ds  Sieseer eae Columbian National, Boston ........ccccccsccsecs 8,931 5,906 66.1 
PE PECMUOTE, CPOIIONE 6.6 560cssses0evseesenes 565 205 36.3 Commercial Casualty, Newark ..........scccesees 12,588 3,700 29.4 
Travelers Insurance, Hartford ...........eccseees 1,547 637 41.2 Connecticut General, Hartford .......cccccceccves 5,037 1,186 23.6 
United States Fidelity and Guaranty, Baltimore.| — 606 143 ices Continental Casualty, Chicago ......... os 33,487 13,120 39.2 
—-—--—__—_|—_-—- —_—_—- Employers Liability, London .. os A A 42.1 
NRIE Soscd sich BewcanssOsek bas vaeed ko awawees 17,870 2,209 12.4 European Accident, Londonr ... ce 4,019 235 5.8 
Live Stock. Fidelity and Casualty, New York...............+ 77,226 38,969 50.5 
Indiana and Ohio Live Stock, Crawfordsville... 4,143 905 21.8 Fidelity and Deposit, Baltimore .................. 15,881 6,954 43.8 
RSREIOEO! PROCIDOME, TUTEN 6 c56sscccsnvcavcriooecese 84,518 42,714 50.5 
Industrial. MGROROIN CCOGUNIEG. DIOCOD: os6cceseicgeevasvccccesens 100 158 | 158.0 
Casualty Company of America, New York....... 34,380 19,371 56.3 Globe Indemnity, New York........scesceseccsrs 5,170 2,499 48.3 
Great Eastern Casualty, New York.............. 29,964 9,457 31.5 
Physicians’ Defense. Hartford Accident and Indemnity, Hartford..... a |. “eeenes eae 
Maryland Casualty, Baltimore.................00. | 3,967 1,665 41.9 London and Lancashire, Toronto ...............- 1,420 367 25.8 
--————--——_| London Guarantee and Accident, London...... 3,660 737 20.1 
Aggregates (New York)........scseeeeeeeee 35,975,076 13,014,795 36.2 Maryland Casualty, Baltimore ............esceeees 25,265 11,408 45.1 
Metropolitan Casualty, New York............se0. 4,116 1,586 38.5 
Midland Casumlty,. CICERO occcrccccvecsicccccones 1,375 825 60.0 
PENNSYLVANIA. New Amsterdam Casualty, New York............ 4,382 1,761 40.2 
Accident. $ $ % New England Casualty, Rosten Rerinencecoh teases 4,281 2,384 55.7 
American Assurance, Philadelphia .............. | 167,176 73,235 43.8 New Jersey Fidelity and P. G., Newark.......... 274 10 37.2 
American Casualty, Reading ...........eseceeeees | *128,054 64,504 50.4 Ocean Accident and Guarantee, London......... 13,298 6,123 46.1 
Commonwealth Casualty, Philadelphia .......... | #75, 088 23,687 31.5 Pacific Mutual, Os ANGEICs ...scccecvcccccseesces 33,050 14,475 43.7 
National Relief, Philadelphia .................+- | *83,418 33,004 39.6 Preferred Accident, New York........ccccccccecs 14,618 5,788 39.6 
NI UE EROD 1 Soci. oa cuisbon.socadeoeee secs 11,128 3,455 31.1 Provident Life and Casualty, Charleston......... 1,170 409 35.0 
SLAMGATE LATS, POIUCR: éc'oecosccenaswsicesseensee | 4,344 3,040 70.0 Prudential Casualty, Indianapolis ............... K 1,333 69.8 
| Royal indemnity, New VOrk. +..000000lesccecesss 3,798 1,695 44.6 
7®tna Accident and Liability, Hartford.......... | A errr ae Southwestern Surety, Denison ..............s006: 9 5 5.1 
PRR AIG, ROMTEIONG 05 50.00aresseeeeevescaseehe | 219,751 67,943 30.9 SISUGETE ACCIAeNt, DEOL siccicccccecscessecese 20,696 7,331 35.5 
American Fidelity, Montpelier .............0eee0 | 7,074 8,165 | 115.4 Travelers Indemnity, Hartford .............0eeees 251 182 72.5 
American Liability, Cincinnati ...............006- *9 078 3,504 38.6 Travelers Insurance, Hartford ..........ccccceees 71,209 26,929 37.8 
Badger Casualty, Green Bay .........sccscccesees | *4,490 2,267 50.5 United States Casualty, New York.............. 17,421 7,621 43.8 
Brotherhood Accident, Boston ............eeeeeee | *76,372 43,053 56.4 United States Fidelity and Guaranty, Baltimore. 1,200 179 14.9 
Casualty Company of America, New York......| 22,484 7,337 32.7 —-—_-_—__ 
Columbian National, Boston ............ | 11,614 J 14.0 MMAR Foicicyrclo a cleisole's aretniniecinvieains sis eiaeietsloale ee sis 722,574 315,105 43.6 
Commercial Casualty, Newark 19,006 5,214 27.4 
Connecticut General, Hartford .. pate 19,209 7,207 37.5 Liability. 
Continental Casualty, Chicago ........c.eeccseees 67,342 24,619 36.5 American ine ag En cree ae 45,664 17,401 38.1 
Consolidated Casualty, Charleston.............66- *9,365 4,783 51.1 Union Casualty, PANSGGIDRIAs ccc csccssoesvcves 91,036 29,811 32.8 
Employers Liability, London .............+eeeees 23,818 6,217 26.1 nee 
Equitable Accident, Boston ........s.eeeeceeeeees | *1,151 365 31.7 7Etna Accident and Liability, Hartford.......... 144 35 24.3 
European Accident, London? ........eceeseeeees 15,052 1,300 8.6 PURAIG Ties MAL UEING, 0.0.0 cienicin '6 vere 64.006 -05k ie hb ve 400 303,374 106,059 35.0 
Dire TC RMRIE TPRUIOIE 55.6:55555:00050000000s00006 *65,091 32,234 49.5 American Fidelity, Montpelier .................- — 6,324 11,296 aie 
OE PSE Og 8 Sr rr rr erie re *4,222 3,259 77.2 American Miutaal, Boston ...-00scscvcrccccccececs 29,224 20,990 71.8 
Fidelity and Casualty, New York ............56 126,039 61,189 48.6 Casualty Company of America, New York...... | 66,642 59,807 89.8 
Fidelity and Deposit, Baltimore.................- 38,312 17,399 45.4 Casualty Reciprocal Ex., Kansas City, Mo...... | 7,540 8,086 | 107.0 
Frankfort General, Frankfort.............0eeee00 *7,882 4,347 55.2 Commercial Casualty, Newark .......cccsccccccos | 27,076 4,916 18.2 
GOMER PAICITORRE, CORTENN, 6.655 5:5:0.010:0:05:00:00:00:005% 900168 173,573 73,124 42.1 Employers Indemnity Ex., Kansas City......... | 13,379 730 5.4 
Georwis Casusity, MACON .2ic.ccsiccessesscccesece | 124 — 62 sei Employers Liability, London ........cccccsscoees 216,926 143,601 66.2 
Globe Indemnity, New York..........ssseeeseeeee | 10,029 1,509 15.1 European Accident, London ¢ ............seeeees | 2 i eS ee 
Great Eastern Casualty, New York.............. | 53,197 16,726 31.4 Fidelity and Casualty, New York...............- 164,622 72,738 44.2 
Hartford Accident and Indemnity, Hartford....| | ees ees Fidelity and Deposit, Baltimore.................. 196,259 86,271 44.0 
Inter-Ocean Casualty, Indianapolis............... | *157 174 | 110.8 Frankfort General, Frankfort .......ccccscsccesss 29,356 25,549 87.0 
London and Lancashire, Toronto................ | 2,111 7,716 | 365.5 AEOROTAL GRCCIOOEE, THCTER 6 ccs sicecccuiecccesces esses | 93,644 O82 70.9 
London Guarantee and Accident, London........ | 12,081 1,631 13.5 SFOOTIN TORNUOIY, DIGCOD 55s cei sr dccccvccceevvese 46,703 10,756 23.0 
ee I, MI 5a 5 vs 0'secsassecesivesies *26,760 15,022 56.1 Globe Indemnity, New York .............00.0008 | 123,006 46,105 37.5 
Maryland Casualty, Baltimore ................06: 81,330 46,084 56.7 Hartford Accident and Indemnity, Hartford..... | 104,250 21,223 20.4 
Masonic Protective, Worcester ............+s.05- *78 635 39,594 50.3 London and Lancashire, Toronto ............... | 26,716 9,483 35.5 
Massachusetts Accident, Boston ...........see00. *11,287 4,963 44.0 London Guarantee and Accident, London....... | 175,791 74,641 42.5 
Massachusetts Bonding, Boston ............se005 *204,615 77,287 37.8 Maryland Casualty, Baltimore ..................- 174,566 84,063 48.2 
Metropolitan Casualty, New York.............+65 10,732 1,943 18.1 Massachusetts Bonding, Boston ..............5.. 54,524 28,838 52.9 
DESEO TOORGBING, TORICERO 050000 c0ccsernccscesss 918 549 59.8 New Amsterdam Casualty, New York........... 13,514 6,019 44.5 
PERORE! TORBURIET, TPCTTOINE 5c 000000: cies 0 ese c0sceuse *41,090 17,068 41.5 New England Casualty, Boston ...............65- | a 9,815 54.8 
National Life of U. S. A., Chicago............... *133,015 57,299 43.1 Ocean Accident and Guarantee, London ....... | 271,413 108,667 40.0 
New Amsterdam Casualty, New York........... 7,825 1,699 21.7 Pacific Coast Casualty, San Francisco............ | eeeae 350 Reus 
New England Casualty, Boston............. re 5,369 1,954 36.4 Preferred Accident, New York......... “4 33,770 7,675 22.7 
New Jersey Fidelity and P. G., Newark. aa 100 529 | 529.0 Prudential Casualty, Indianapolis : 49,497 16,787 33.9 
North American Accident, Chicago .............. *24,256 7,700 31.8 Royal Indemnity, New York........ a 98,027 28,1 28.7 
Ocean Accident and Guarantee, London........ 25,460 6,224 24.5 Southwestern Surety, Denison ...............06 | 714 | 460 64.4 
r Reinsurance business only. r Reinsurance business only. ; 
*Includes health. — Excess of return premiums and reinsurance. — Excess of return premiums and reinsurance. 


In addition to the States shown herewith, complete statistics for the States and Territories and Canada will be found in The 
Insurance Year Book, Life, Casualty and Miscellaneous Volume, ready in July. Price $6, 
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3-9 3 
Premi ca 5 35 
~ remiums : 2 i 
NAME AND LocaTION of COMPANY Received, | Losses Paid. 3528 Name AND Location or COMPANY. 5 pees g Losses Paid, |-3 4° 9 
ms a zi ay 
' PENNSYLVANIA—Cont. $ $ % PENNSYLVANIA—Cont. 
Standard Accident, Detroit .........ssssseeeeeeee 70,553 33,355 47.3 Hartford Accident and Indemnity, Hartford..... 717 y 25 4 
Travelers Indemnity, Hartford .................. 4,088 1,085 26.5 Lloyds Plate Glass, New York.........cceccceeses 19,126 6,257 32.7 
Travelers Insurance, Hartford ..........ssseeeees 554,839 285,548 51.5 London and Lancashire, Toronto ........eeesee+ 606 "292 24.4 
United States Casualty, New York............... 121,345 51,985 42.9 Maryland Casualty, Baltimore.............eeeee0+ 22°509 8,729 38.8 
United States Fidelity and Guaranty, Baltimore. 40,635 23,583 58.1 Massachusetts Bonding, Boston ...........+++- 20,509 8,136 | 39.7 
Ss MIN oasis kocasiaensees deteseuaaok 3,147 972 | 30.9 Metro olitan Casualty, New York.............00, 26,084 91508 | 36.5 
Se a - ew Amsterdam Casualty, New York...........- 646 1,454 . 
(RUMEN “cease picpbctaatennstintecddataveneancene 3,275,442 1,503,206 45.9 New England Casualty, Boston ..............000+ 982 346 32 
ma ; New Jersey egy and P. G., Newark......... 13,464 6,594 49.0 
pooe Workmen’s Compensation. New York Plate Glass, New York..........0.00- 32,618 12,124 | 37.2 
Fidelity and Deposit, Baltimore ................ Sd Ar Ocean Accident and Guarantee, London........ 4,248 625 38.3 
Georgia Casualty, Macon .......sscecesecceceeeee| eevee 6 Preferred Accident, New York........ceseeeeeees i 178 sake 
London Guarantee and Accident, London ....... 7 roe Prudential Casualty, Indianapolis.............0+- 6,203 3,159 50.9 
Preferred Accident, New York.........+.cssesees rarer acme Royal Indemnity, New York.........cccssceccecss 7,351 044 41.4 
United States Fidelity and Guaranty, ee 5,393 301 5.5 soutmems Surety, St Lauies <ccccccscccccoscceces "23 Prose Be 
PET DOMED veciccccsscvsetredeccensrisestecvcees —21 | ceweee aaae ape verse rae Dc cccndcedcaneuneves | res a 
—e ae Jnite tates Casualty, New York............... 1,210 164 13.6 
LG OPT EE ETT ECC ET TLE CECT CCULT ELECT LG | 5,924 307 5.1 United States Fidelity and Guaranty, Baltimore. 3,756 2,471 65.8 
Fidelity. | RUBIN 6s dacsccusacactacedeka tundaduesadwenees 
Pennsylvania Surety, Harrisburg................. 10,646 | —... ee _ ms | Os 
. hea Steam Boiler. 
Etna Accident and Liability, Hartford.......... 10,340 2,786 | 26.9 American Casualty, Reading ........csseceseseees 3,684 124 3.3 
American Fidelity, Montpelier ...............006 1,700 2 aaee 
American Surety, New York.............sseeeee: 183,747 49,397 26.9 Casualty Company of America, New York. a ee oer 
Casualty Company of America, New York...... 854 29 3.4 Employers Liability, London ............. 2) ere ae 
Employers Liability, London 7,085 | weeee . sees European Accident, Londonr .............. eas Cs eee wane 
Equitable Surety, St. Louis ... 1,530 5,666 | 370.3 Fidelity and Casualty, New York..........sseee0 62,385 5,378 8.6 
European Accident, London r i 2 re ‘<aae Globe Indemnity, New York............ceeeeeeees 8,097 6,538 80.8 
Fidelity and Casualty, New York...........+000 38,550 15,254 39.6 Hartford Steam Boiler, Hartford ..............6+ 152,892 5,290 3.4 
Fidelity and Deposit, Baltimore.................. 74,951 42,985 57.4 London Guarantee and Accident, London....... | |) ieneee mane 
Globe Indemnity, New York. c..cccscccccssscecs 15,973 182 1.1 Maryland Casualty, Baltimore .............e.e00+ 30,560 6,336 20.7 
Guarantee Co. of North America, Montreal..... 40,155 6,544 16.3 Ocean Accident and Guarantee, London........ » i rere sixa 
Hartford Accident and Indemnity, Hartford.... Gas -  xecceve axed Royal Indemnity, New York..........sececeeeees 3,869 336 8.6 
Illinois Surety, Chicago ...... Je teeesececcoccecees Ce | snus wnat Travelers Indemnity, Hartford ...........seeee0es 13,797 1,106 8.0 
International Fidelity, Jersey CMG oa cccaccadcecaes oem tlowaseee acne United States Casualty, New York.......cccccece 13,847 85 6 
London and Lancashire, Toronto............++++. Rae 0laxeune pee United States Fidelity and Guaranty, Baltimore. eo, | eee a 
Maryland Casualty, Baltimore...........ccseccces 23,224 19,265 83.1 
Massachusetts Bonding, Boston .........+++++++: 17,265 62 3.6 WORN aa scesdisercatecd ciel ddc as ettltcdeeel 301,649 25,192 8.3 
National Surety, NEW VOC. <cscccccccccssccecscs 69,080 11,056 16.0 
New Amsterdam Casualty, New York.......... ob weeens eas Burglary and Theft. 
New England Casualty, Boston .........-++.+++: 2,068 1,085 | 50.3 American Casualty, dies ewddaadcaancnauasnds 6,100 1,085 | 17.8 
Ocean Accident and Guarantee, London......... 2,958 137 4.6 
Royal Indemnity, New York..........sseeeeeeees 4,700 | —— weweee cece JEtna Accident and Liability, Hartford......... 15,556 1,654 10.6 
Southern Surety, St. Louis .........seeeeeeeeeeees 107 32 29.9 American Fidelity, Montpelier ...........seeeeees 1 4,885 51.3 
Southwestern Surety, Denison ............ eeneece (ol ee : wane Casualty Company of America, New York....... 2,993 2,028 67.8 
United States Fidelity and Guaranty, Baltimore. 91,250 11,665 12.8 Employers Liability, London .............eeeeeee 27,244 15,065 65.3 
United States Guarantee, New York............ 15,001 1,321 8.8 European Accident, London ..........seeee00+ 9,313 341 3.6 
a 5 —— Fidelity and Casualty, New York...............- 44,024 12,834 29.1 
TORRE Sacabworcd seacbats ve tadveets conuwsccaws 625,930 167,979 26.8 Fidelity and Deposit, Baltimore...............++ 661 4,141 14.4 
Frankfort General, Frankfort ...cccccccccccccesce 2,297 943 41.1 
Surety. GOMEIOE -AGRIROUE, PON onc ccdnnccacccctscccccese 16,301 6,184 37.9 
Pennsylvania Surety, Harrisburg .........-.+++++ 6,496 | eee General Indemnity, Rochester .........ssesecsces rer euae 
GEOSMIE CHARA, DORE osc cuscvrcdacccaaccades 2 S| Are gaee 
ZEtna Accident and Liability, Hartford ......... SETe facencs ‘Jno Globe Indemnity, New York.......... 9,327 441 4.7 
American Fidelity, Montpelier ...........++++e+- 11,416 l— 404 aaa Great Eastern Casualty, New York.. 4,586 656 14.3 
American Surety, New York........essseeeeeeoees 240,512 212,849 88.5 Hartford Accident and Indemnity, Hartford. ri | ie aead 
Casualty Company of America, New York —AE f 8 ‘eeacer ; teks London Guarantee and Accident, London. 13,725 5,367 39.1 
Equitable Surety, St. Louis ..........+sseeeeeees 17,392 180 1.0 Maryland Casualty, Baltimore...........ccceeeees 42,061 9,272 22.1 
European Accident, London r ...........eeeeeeees $925 | _ secvee : sews Massachusetts Bean, MORIN cco cudennadéedad 557 1,388 18.4 
Fidelity and Casualty, New York...........+.++- 20,514 I— 2,993 soe National Surety, New York.........ceccecsccesees 5,834 600 | 10.3 
Fidelity and Deposit, Baltimore..............++++ 161,348 90,093 55.8 New Amsterdam Casualty, New York........... 1,656 299 18.1 
Globe Indemnity, New York..........seeeeeeeees 48,695 994 2.0 New England Casualty, Boston padeenenddenuaes 994 51 6.1 
Guarantee Co. of North America, Montreal...... {ere ere oe New Jersey Fidelity and P. G., Newark.......... 3,430 539 15.7 
Hartford Accident and Indemnity, Hartford.... a was Ocean Accident and Guarantee, London........ 9,675 6,074 62.8 
Tilinois Surety, Chicago .......sccccoccscccsoseves 1,084 4,783 | 441.2 Preferred Accident, New York......ccccccccccece 6,638 873 13.2 
International Fidelity, Jersey City........+.++++- 13,401 3,953 29.5 Prudential Casualty, Indianapolis .............++- 1,227 259 21.1 
London and tae fr reer re Yh ie adas Royal Indemnity, New York........sseseseeeeees 18,477 1,440 7.8 
Maryland Casualty, Baltimore ..........+++eese0+ 33,170 I— 1,716 ines Southern. Surety, St. Ladle: .ccccccccesaccocccsces | S| res aka 
Massachusetts Bonding, Boston ........-.++++++- 35,660 1,701 4.7 Southwestern Surety, Denison ..............+00+- ,  *) ere anae 
National Surety, New York........cecseccescseees 121,401 73,936 0.9 United States Casualty, New York.............. 6,747 1,322 19.6 
New Amsterdam Casualty, New York........... 10 vee ees ee United States Fidelity and Guaranty, Baltimore. 27,987 11,526 41.2 
New England Casualty, Beaten heey Tere 15,052 3,336 22.2 
Pacific Coast Casualty, San Francisco............ 12 3,272 sees ROOM! cccuiaccedudecdccadsadcuanaenduaaccusuns 351,132 89,267 4 
Royal Indemnity, New York........ssseeeeeeeees 5,867 | — cevcee aoa i 
Southern Surety, St. Louis .........-.eeeeeeeeeee Oh) 2S eee agus ; ; Credit. 
Southwestern Surety, Denison ..........-++eeeeee — 76 17,053 ore American Credit Indemnity, New York.......... 79,980 26,684 33.4 
United States Fidelity and Guaranty, Baltimore. 141,290 96,674 68.4 London Guarantee and Accident, London....... 52,137 14,331 27.5 
United States Guarantee, New York...........+. [ae 60 cawawe tae Ocean Accident and Guarantee, London......... 49,645 22,130 44.6 
ROMMIM cuicicdnrs Ca cneebecds Ub eb beuneenecedneene 932,404 503,711 54.0 ‘RUMMY waacdddauccasdeanqeaddausenesaduouanaed 181,762 63,145 34.7 
Plate Glass. : : 5 oe 
American Casualty, Reading ......+.++++eeeeeeees 14,902 6,890 46.2 7Etna Accident and Liability, Hartford.......... 5,706 2,532 44.4 
Union Casualty, Philadelphia ..........++++eeeees 12,976 7,688 59.3 Maryland Casualty, Baltimore ...........ssssee0- 10,428 11,193 | 107.4 
United States Plate Glass, Philadelphia.......... 36,794 15,446 42.0 United States Casualty, New York...........06+ 1,192 366 30.7 
tna Accident and Liability, Hartford.......... 7,842 3,337 42.5 TOME cccccvcscccncccasccccacecnccoseccunsess 17,326 14,091 81.4 
Casualty Company of America, New York. oe 5,241 2,921 55.7 
Commercial Casualty, Newark ée 1,075 28 2.6 , Fl -Wheel. 
Employers Liability, London ..... 1,170 530 45.3 Etna Accident and Liability, Hartford.......... | Re ane 
Fidelity and Casualty, New York.. 24,082 9,007 37.4 Casualty Company of America, New York...... nt | roe we 
Fidelity and Deposit, Baltimore........ 22,142 8,714 39.4 European Accident, London r ........+++++- 19 | ss cevece wade 
Georgia Casualty, Macon .......seseeseees re 1,475 1,022 69.3 Fidelity and Casualty, New York 7,541 8,210 | 108.9 
Globe Indemnity, New York.........s+eeeeeeeeees = = ay a —— - ew Be oe aut nase dada 
G asualty, New York......+.+++++- ; ; artford Steam Boiler, Hartfor vy | Sere a 
vent Enstern 7 Maryland Casualty, Baltimore ...........+-+see0+ 1,781 472 26.5 














1 Recoveries exceed losses paid. 


r Reinsurance business 


only. 


— Excess of return premiums and reinsurance. 


In addition to the States shown herewith, complete statistics for the States and Territories and Canada will be found in The 
Insurance Year Book, Life, Casualty and Miscellaneous Volume, ready in July. Price $6. 
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r Reinsurance business only. 
— Excess of return premiums and reinsurance. 
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MISCELLANEOUS INSURANCE BY STATES (Continued) 
= : : - 
wa Pe ae 
a og & id cas 
NAME AND LOCATION OF COMPANY nae sera Losses Paid. 3 9° 8 NAME AND LocaTION OF COMPANY. Ape oe Losses Paid. 3 3° 8 
Ze as m & fs 
’ | | | ms 4: | | 
PENNSYLVANIA—Cont. | $ To PENNSYLVANIA—Cont. | $ $ % 
Royal Indemnity, New York.......sseseeeeeeeees 5) Oe mae y Workmen’s Collective. | 
Travelers Indemnity, Hartford ............+se00+ wee.)  Sasaws | snl PEMD, TIBTUONG: 6o.0.0/0:s'0 010s nin vx sinjnio 0is'e vin.sie's o.o.clone | 12 21 18.9 
|—— : |-——-—_—-——| = Casualty Company of America, New York....... 12,868 23,185 | 180.3 
RRR 5s exh dae Koa cbeee 8499 His de eORO ERIE 17,542 8,682 | 49.5 Employers Liability, LOndOn ...00000c0ccccc0eens | 253 164 65.1 
| Fidelity and Casualty, New York........ecsceess | 2,370 897 37.9 
| Fidelity and Deposit, Baltimore..............006 | — 261 9 er 
Automobile and Teams Property Damage. | | London Guarantee and Accident, London....... | ll Ae ee 
American Casualty, Reading .....+.sseeeeereneee | 19,735 8,280 | 42.0 Maryland Casualty, Baltimore .............ee000. | 2,521 1,802 71.5 
Union Casualty, Philadelphia ..........-e+eeeees 64,960 16,157 | 24.9 Massachusetts Bonding, Boston ..............5 | nee Cece ties 
| | Ocean Accident and Guarantee, London........ | i | eee Mere 
AStna Accident and Liability, Hartford.......... | 94,903 26,433 | 27.9 Royal Indemnity,. New VYork....scisccccccosicess Za0 238 95.2 
American Fidelity, Montpelier ..........-seeeeees — 89 556 oe Travelers Insurance, Hartford .... 8,160 10,376 | 127.1 
Casualty Company of America, New York...... | 3,857 855 22.2 United States Casualty, New York | 1,182 62 53.0 
Commercial Casualty, Newark..........eeeeeeees | 13,940 3,961 28.4 United States Fidelity and Guaranty, Baltimore.! 1,059 1,602 151.4 
Employers Indemnity Ex., Kansas City......... _, 262 127 48.5 ; | ee Ue 
Employers Liability, London .........se+eeeeeees 66,004 16,913 25.6 Mppale cian tcc reenter A nae 28,888 | 38,921 134.8 
Fidelity and Casualty, New York.........+eeeees | 10,308 1,900 18.4 i | | 
Fidelity and Deposit, Baltimore ...........+.0000- 26,340 12,198 46.3 Live Stock. | 
Frankfort General, Frankfort ..........eeeeeeeees | 1,910 1,360 71.2 Atiatic TEorse, PLOviGenee x o.c66:00656.6 6500-008 000 0% | 4,697 2,824 60.1 
General Accident, Perth ........ccsscsccccsscsvces 22,635 11,499 50.8 Indiana and Ohio Live Stock, Crawfordsville....| 4,491 915 20.4 
Georgia Casualty, Macon .....ecceseeeseeseeseees | 11,778 6,196 52.6 National Live Stock, Indianapolis ............08- | 3,037 323 10.6 
Globe Indemnity, New York 45,058 15,399 34.2 | - 
Hartford Accident and Indemnity, Hartford.... 16,976 | 2,986 17.6 NOUS: iesio oteiniaie nis Salo e bi cisis crac bib W's cilia ioe on ears | 12,225 4,062 33.2 
london and Lancashire, Toronto ..........+54+- 8,964 2,307 25.7 | 
|.ondon Guarantee and Accident, London....... 40,288 14,437 35.8 Physicians’ Defense. | | 
Maryland Casualty, Baltimore ........+.+seeeeees 16,154 5,643 34.9 Maryland Casugity, BGHiIMOre 4 .cikicccrececcvcecs | 1,523 2,374 155.9 
Massachusetts Bonding, Boston .......+6.-eeeeee | 4,513 2,719 60.3 Medical Protective, Fort Wayne........cccseeeee 1Zuee | wakwes 
New Amsterdam Casualty, New York........... | 5,100 1,950 38.2 : fee se le eae = 
New England Casualty, Boston ........e+eeeeees | 2,346 659 28.1 OME eek orev ne CHASES OOS eee RURe eee eMet | 13,548 2,374 17.5 
Ocean Accident and Guarantee, London......... | 19,368 7,795 40.3 Industrial. | | 
Preferred Accident, New York............sssee0 13,941 2,659 19.1 Alta Friendly Society, Philadelphia.............. | 319,522 | 40,543 43.7 
Prudential Casualty, Indianapolis ...........+.++- 14,969 5,321 35.6 Commonwealth Benevolent Association, Phila. ‘| 73,314 | 26,058 35.5 
Royal Indemnity, New York..........-eeeeeeeees | 23,453 11,013 46.9 Cosmopolitan Industrial, Philadelphia........... | 51,109 | 19,016 37.2 
Southern Surety, St. Louis ..........scccesseeres 14 90 | 643.0 Equitable Benevolent Association, Philadelphia. | 24,897 | 10,448 41.9 
Southwestern Surety, Denison ........0..eeeeeeee | 4 45 ae German-American Industrial, Philadelphia...... | 164,955 | 74,666 45.3 
Standard Accident, Detroit .......-.eeeeeeeeeeees | 15,434 | 4,873 3] Lincoln Republic Life, Chester...........sccccees | 65,304 | 1,923 33.6 
Travelers Indemnity, Hartford ..........eeeeeeeee | 73,483 22,639 30.8 Philanthropic Mutual, Philadelphia.............. | 239,024 | 116,421 48.7 
United States Casualty, New York.........+.+0+- | 8,663 1,602 18.5 Provident Friendly Society, Philadelphia........ | 32,221 | 11,826 36.7 
United States Fidelity and Guaranty, Baltimore. 5,362 4,205 78.4 | | 
Zurich, Zurich .....ccccocscccvccscccscccvcsccsevescs | 1,623 250 15.4 Casualty Company of America, New York....... 8,021 | 3,704 46.2 
- ‘ erie siensiphisiaamtion aoe asada ee | ee a ee 
WGIANG 4.605550 >skaes cede hemeeaenebipweonsnes | 652,249 | 213,027 32.7 NIU eisai seo ve Dede ANC Ae sic AOR be | 978,367 | 324,600 33.2 
. |--—-—. +———| 
~ ry Reinsurance business only. Aggregates (Pennsylvania) ..........sssee08 | 11,273,086 | 4,517,904 40.1 


Excess of return premiums and reinsurance. 





In addition to the States shown herewith, complete statistics for the States and Territories and Canada will be found in The 
Insurance Year Book, Life, Casualty and Miscellaneous Volume, ready in July. Price $6. 





Statement of New York State Fund 

In an effort to make as good a showing as 
possible in competition with the stock casualty 
companies, the New York State Insurance Fund 
issued on June 30 a statement of its condition 
on December 31, 1914. 

This statement of the financial condition of 
the State fund shows that the assets were $676,- 
144, of which $107,825 was cash on deposit. Lia- 
bilities consisting of three reserve funds totaled 
$477,600, leaving a surplus as to policyholders of 
$198,544. The reserve funds are as_ follows: 
$366,470, reserve for losses, based on the actual 
computation of the liability of each outstanding 
claim, arrived at by the same method as re- 
quired of the mutual companies by the Insurance 
Department; $65,949, catastrophe reserve, made 
up of ten per cent of the earned premiums, and 
$45,181, reserved for unearned premium. 

The income of the fund was $714,181, of which 
$704,666 was derived from premiums and $9515 
from’ interest on miscellaneous investments. 
The total losses paid were $37,776. 

No indication is given as to the operations or 
condition of the State fund since January 1, nor 
is anything said concerning the expenses of 
conducting the business which the taxpayers 
have to meet whether they are insured or not. 


General Accident Moves Industrial Branch 
to Philadelphia 

Over night the General Accident of Perth 

moved the offices of the industrial department of 

the United States Branch from New York to 








Philadelphia. E. O. Howell, assistant United 
States manager, will be in charge of the Phila- 
delphia offices, which are in the company’s build- 
ing at the corner of Fourth and Walnut streets. 
This action by the company has been under 
consideration for some time past. A published 
announcement to the effect that the company 
had planned to move last week was denied al- 
most immediately by representatives of the 
company. Only three days after the denial the 
company had vans in front of the building and 
removed all fixtures and property belonging to 
the industrial department to Philadelphia, 
reaching that city on Saturday last. 


General Accident Changes 

Frederick Richardson, who has been comp- 
troller of the United States branch of the Gen- 
eral Accident of Perth for the past year, will 
return to the home office in the near future. 
Thomas C. Moore, vice-president of the Potomac 
of Washington, D. C., will assist C. Norie-Miller 
in an executive capacity, but will continue his 
connection with the Potomac. The company has 
decided to discontinue writing compensation in- 
surance in Massachusetts owing to unsatisfac- 
tory conditions in that class of business in Mas- 
sachusetts. 


Hartfords Issue Live Stock Policies 
The arrangements of the Hartford Fire and 
the Hartford Accident and Indemnity for 
handling live stock insurance have been com- 
pleted. The Hartford Fire alone will issue or- 
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dinary live stock transit policies and also poli- 
cies insuring live stock owners against death to 
stock by fire, lightning, tornado or the hazards 
of transportation for long or short hauls. Joint 
policies will be issued by the two companies 
covering accidental death to live stock from any 
cause, policies granting full-fledged mortality 
insurance on race horses and valuable registered 
cattle. 

R. H. West, Jr., is in charge of the live stock 
department, and J. S. Briggs, general agent, 
will handle the business at Hartford. 


Propose New Company in Pennsylvania 
The Manufacturers Casualty of Philadelphia 
is the name of a proposed stock compensation 
insurance company being organized by manu- 
facturers and employers in Pennsylvania for the 
protection of employers against liabilities due 
to the new workmen’s compensation law in that 
State, which becomes effective Jaauary 1. A 
meeting was held last week at the Merchants 
Union Trust Company, and Thomas Dando of 
the Dando Printing Company was elected chair- 
man of the board of trustees, which shall have 
charge of the funds until the charter is taken 
out. 


Delaware Surety Company Organized 

The Delaware Surety Company has been or- 
ganized at Wilmington, Del., by the officials of 
the DuPont Powder Company of that city. The 
company has a capital of $2,000,000 and a sur- 
plus of $1,000,000. The company was formed for 
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the purpose of guaranteeing the bonds for the 
fulfilment of powder company’s contracts with 
the United States Government, and to do other 
surety business. 

The officers and directors of the company are 
as follows: J. P. Laffey, head of the legal de- 
partment of the DuPont Powder Company, presi- 
dent; William F. Rascomb, treasurer; S. D. 
Townsend, vice-president of the Wilmington 
Trust Company; C. R. Mudge and V. S. Thomas, 
both attorneys for the Powder Company. 


Southwestern Surety Reinsures National 
Fidelity and Casualty 


The Southwestern Surety of Denison has re- 
insured the commercial and industrial accident 
and health business of the National Fidelity 
and Casualty of Omaha. It has taken over the 
complete industrial agency plant and will main- 
tain a branch office in Omaha to handle the busi- 
ness. W. J. Burke, formerly with the National 
Fidelity and Casualty, will be in charge of the 
Omaha office. Negotiations for the reinsurance 
were effected by A. G. Ogle, secretary of the 
Southwestern Surety, with the State Insurance 
Board, which is in charge of the affairs of the 
National Fidelity and Casualty. 





Republic Casualty May Merge With Texas 


Company 

The stockholders of the Fidelity and Bonding 
of Waco, Tex., will meet on August 3 to con- 
sider a merger with the Republic Casualty of 
Cleveland. The Fidelity and Bonding has been 
operating since 1910. It had a capital of $200,- 
000 and surplus of $25,000. The Republic Casu- 
alty has been operating only since 1913 and in 
1914 it took over the American Accident of 
Cleveland. Early this year the Republic ef- 
fected a merger with the United Casualty and 
Surety of Memphis, giving its assets of $700,- 
000 and a net surplus of $219,437. 





Casualty Notes 

—Stock salesmen may learn of an advantageous 
opening in connection with two new companies (one 
in operation) by communicating with the party who 
advertises elsewhere in this issue. 

—The New Amsterdam Casualty Company will begin 
writing surety business in Illinois August 1. The 
company has added another $50,000 to the capital, 
bringing that item up.to $650,000. 

—Dewick & Flanders have appointed Carroll D. 
Piper of Wolfboro, N. H., the New Hampshire repre- 
sentative of the Standard Accident. Mr. Piper former- 
ly acted as agent for the Fidelity and Deposit under 
Dewick & Flanders’ supervision. 

The Business Mens Accident of Kansas City re- 
ports that during the first six months of this year 
15,397 applications were written, compared with 10,391 
in 1914 and 7477 in 1913. The company reports that the 
general outlook for future business continues to be 
very satisfactory. 

An amendment to the charter of the Western In- 
demnity of Dallas has been approved by the Texas 
Attorney-General’s Department, providing for an in- 
crease in the company’s capital stock from $400,000 to 
$500,000. The amendment was filed in the Depart- 
ment of Insurance and Banking. 

—E. B. J. McGinity, general agent at Cleveland for 
the Connecticut General of Hartford, held second 
place in volume of premiums during the last year, the 
New York agency being first. At the recent jubilee 
convention of the company at Hartford the company 
presented Mr. McGinity with a solid gold watch, 
suitably engraved, as first prize for personal produc- 
tion of health and accident premiums. 
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NEW YORK SURVEYS 


The American Eagle Fire—The name 
chosen by Henry Evans for his new company 
is quite suggestive. The American Eagle has 
a patriotic sound, and seems to include two 
names of old-time offices, and by adopting the 
names of both, it is a combination of both to 
perpetuate the titles borne for many years by 
two very honorable companies. Mr. Evans is 
entitled to the use of the “Eagle” name by 
virtue of his ownership of the charter of that 








old-fashioned company. With a million capital’ 


and a million surplus, and its succession to 
an established business, there is no doubt a 
grand career of prosperity is before the new 
company. 

East Side Losses.—The companies which 
stick to the east side business are getting an 
unusual number of what are called daylight 
losses of mysterious origin. In several cases 
these losses occurring in the middle of the day 
have revealed business depression and led to 
close investigation, but without definite proof 
of incendiarism. The owners have provided an 
alibi to rebut suspicion, but for all that the 
losses are still marked “mysterious.” 

June Losses in the City.—The city losses 
for June indicated a good chance for profit on 
the whole business. If the premiums were 
normal the improvement in results could be 
shown. This is quite as important as reduction 
of losses. Some companies compute their ex- 
perience on the basis of an old-time president 
of a city company, who used to say a total loss 
on a planing mill written at seven per cent 
was better business than a fifty per cent loss 
on household furniture at a twenty-cent rate, 
and many of his neighbors believed him. 

Watching Damaged Stocks.—A statement 
by a patrolman who was employed to watch a 
damaged stock to the effect that the owner 
or manager of the store had offered him money 
to withdraw for a few moments led to an in- 
terview with the owner. He was confronted 
with the patrolman, who reiterated the charge 
in his presence. The charge was denied most 
strenuously, and resolved itself into a question 
of veracity. Subsequently the matter was re- 
ferred to the patrol committee. 

Illinois Situation.—The companies which 
have been watching the outlook in Illinois are 
generally satisfied that Superintendent Potts 
means trouble. He has now begun proceed- 
ings to dissolve the Chicago Board of Under- 
writers, and will prosecute the anti-trust suits 
against fifty or more companies which were in- 
stituted many months ago. One of his close 
friends is quoted as having told a special agent 
in Springfield last week “the Superintendent 
will now have his inning.” 

Salvage Company Competition.—The com- 
petition between the L. Gans Salvage Company 
and the Underwriters Salvage Company con- 
tinues, and occasionally there is a conflict on 
the cash offers for damaged stock. The Under- 
writers office offered $17,000 a short time ago 


39 


Fire Insurance 


for a stock on which the Gans offer was 
$15,300. 

Proofs of Claim.—It is always a nice ques- 
tion for the companies when the policyholders 
in loss cases fail to file proof within the sixty- 
day limit required. In many instances the de- 
fault is for a few days, and these are usually 
overlooked, but in other longer periods no 
action is taken. We have seldom heard of the 
assured waiving any of the technicalities, 

Change in the Insurance Exchange.— 
Thomas B. C. Snell has been made chief rating 
clerk for the New York Fire Insurance Ex- 
change to succeed Alfred G. Patton, who re- 
cently resigned to become assistant secretary of 
the Philadelphia Fire Underwriters Associa- 
tion. Mr. Snell has been a structural engineer 
for the National Board of Fire Underwriters 
for a number of years, during which he laid 
out the boundaries of the congested values dis- 
tricts of cities throughout the country and ex- 
amined the structural conditions in many im- 
portant cities. 

Insurance Society Library Closed Satur- 
days.—President C. J. Holman, of the Insur- 
ance Society of New York, has announced that 
the library of the society will be closed on 
Saturdays during July and August, and on the 
other days in the week it will be open from 
9:30 A. M. to 4:45 P. M. 


CHICAGO AND THE WEST 

Board Committee on Dwelling Rates.— 
The Chicago Board of Underwriters is making 
rapid progress on its plans for a general read- 
justment on dwelling rates in Chicago. A 
minimum tariff committee has been working on 
the plan, which involves a material reduction 
in rates on all desirable risks for nearly two 
years. It has delayed action, because a com- 
mittee representing all the rating organizations 
has at the same time been working at a uni- 
form schedule for rating dwellings which, it 
was hoped, could be used in Chicago. That 
schedule has been completed, but it is feared 
that it cannot be readily adapted to the pecu- 
liar conditions in this city. In consequence, the 
minimum tariff committee of the Chicago 
Board has resumed work on its plan, and it is 
hoped to have the details ready for announce- 
ment soon. It proposes to take a large number 
of risks out of the minimum tariff class and 
rate them specifically. The reduction in dwell- 
ing rates will be accomplished largely through 
a reduction in the exposure charges. All de- 
tached dwellings will get a lower rate, while 
the closely congested sections, which are the 
seat of the conflagration hazard, will probably 
be unchanged. 

George M. Eddy Makes Change.—George 
M. Eddy, a prominent broker in Chicago, who 
has heretofore been connected with the office 
of Haskell, Miller & Co., has become a member 
of the firm of George Herrmann & Co. Mr. 
Eddy was one of the founders of the Insur- 
ance Brokerage Association, having served the 
organization as its first president. 

Nominees of Chicago Board of Under- 
writers.—The following were nominated by 
the Chicago Board of Underwriters as mem- 
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bers of the executive committee: George H. 
Batchelder, C. S. Pellet and R. W. Faulkner. 


Casualty Firm Get Fire Agency.—The firm 
of Hyman, Hutchinson & Thackeray, Chicago 
managers for the Continental Casualty, have 
secured the fire agency for the Michigan Millers 
Mutual. 

Fire Patrol Holds Annual Meeting.—The 
annual meeting of the contributors to the Chi- 
cago Fire Insurance Patrol was held last week, 
at which it was decided to continue all the 
present patrol companies and the usual appro- 
priation of 1.4 per cent of the premiums was 
made for their support. In addition, $6000 was 
appropriated for the stock yards patrol on con- 
dition that the packers contribute an equal 
amount. The usual appropriation of two per 
cent of the patrol appropriation and two per 
cent extra was made for the patrol men’s pen- 
sion fund. 


BOSTON AND VICINITY 


Liverpool and London and Globe Licensed 
in Massachusetts.—The Massachusetts Insur- 
ance Department has licensed the Liverpool 
and London and Globe of New York to operate 
in Massachusetts. Henry R. Dalton, 53 State 
street, Boston, is appointed agent. 

Membership Rules Changed.—The execu- 
tive committee of the Boston Sub-district 
Agents Association has recommended that that 
body favor the recommendation of the execu- 
tive committee of the Board in regard to 
changing the rules to make possible a member- 
ship in the association on a qualifying com- 
mittee of the Board. 

London and Lancashire Opens Office.— 
The London and Lancashire Indemnity has 
opened an office at 43 Kilby street, which will 
be managed by S. E. Barringer as special agent 
and J. A. McWilliams as claim adjuster. 

J. F. Comerford Makes Change.—J. F. 
Comerford, who for some years has been in 
the service of the Boston Board of Fire Un- 
derwriters as inspector, has been appointed by 
Field & Cowles as assistant to Fire Prevention 
Engineer Ellis of its staff. 

Safeguard Fire Licensed.—The Massachu- 
setts Insurance Department has licensed the 
Safeguard Fire of New York to do a general 
fire insurance business in Massachusetts. 
Joseph Givernaud of Boston is appointed 
agent. 


Notes From New Orleans 

The New Orleans Insurance Exchange will 
shortly become a chartered organization. The 
committee charged with the duty of preparing 
a charter and a set of by-laws to conform 
therewith submitted their report at the meet- 
ing of the Exchange held on the 6th inst. 
Action thereon was deferred to the next regu- 
lar meeting of the Exchange. The charter has 
been very carefully drawn, under expert legal 
advice, and fully meets the requirements of the 
day. 

Visits New York 


Charles Janvier of Janvier & Co., Ltd., is 
spending a short vacation in New York. 


O’Hacerty. 
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FIRE LOSS RESERVES 


Revenue Tax on Reserves Against Losses 


Held to be Illegal 


COMPANY WINS SUIT IN HIGH COURT 


Insurance Company Of North America Allowed 
Refund—Dissenting Opinion 

Judge McPherson, in the United States Court 
of Appeals, has rendered an important decision 
of the Insurance Company of North 
America against the Government, holding that 
the Pennsylvania State laws require fire insur- 
ance maintain reserve funds 
against unpaid losses and claims, and that any 
fund thus held in is exempt from the 
Government revenue tax. The Insurance Com- 
pany of North America paid $2503 under protest 
to a collector of the internal revenue, which was 
the sum imposed on the reserve fund for unpaid 
losses and claims in accordance with the Penn- 
sylvania law of 1911. In its argument the com- 
pany contended that it was obliged to maintain 
a reserve fund to cover losses and claims, and 
that this reserve was therefore not subject to 
the tax on the net income of corporations. It 
was argued that the fund was a liability and not 
an asset. 


in favor 


companies to 


reserve 


HOLDS PENNSYLVANIA LAW IS VAGUE 

Judge McPherson said, in rendering his deci- 
“Such unpaid losses are claims against 
the company, and in our opinion the Pennsyl- 
vania law (while it may be somewhat lacking in 
precision of statement) requires them to be 
added to the company’s liability and requires a 
fund to be reserved sufficient to meet them in 
full.”” The ruling holds that the State law con- 
templated that all insurance companies, except 
life, should keep a reserve fund to meet losses 
as well as a reinsurance reserve fund. Judge 
McPherson reversed the decision of the lower 
court and allowed the claim of the company for 
the refund of the taxes for the year 1910 and 
1911, which the company paid under protest. 


sion: 


DISSENTING OPINION OUTLINED 

A dissenting opinion by Judge Wooley disal- 
lowing the claim held that the Government 
should be permitted to retain the taxes collected 
as section 7 of the act of 1911 requires that 
both fire and casualty insurance companies 
maintain a reinsurance reserve, indicating a 
reserve against loss or protection by reinsur- 
ance or a cancellation of a risk by an insurer, 
together with a demand for the return of the un- 
earned part of the premium, and section 8, ac- 
cording to the opinion of Judge Wooley, re- 
quires only casualty insurance companies to 
maintain a reserve to cover unpaid losses, and 
that as the Insurance Company of North 
America is engaged in fire and marine insur- 
ance and not in casualty, the tax was legally 
imposed. Judge Wooley claims that section 9 
of the act draws the distinction between funds 
to be kept in reserve by fire insurance compa- 
nies and those of casualty companies. 


Southern Lumber Underwriters 
A statement as of May 31, 1915, issued by the 
Southern Lumber Underwriters of New Orleans, 
La., of which J. E. Warner & Co. are attorneys, 
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shows $49,700 of assets, with $22,388 of liabil- 
ities, consisting of unearned premiums, $18,486; 
reinsurance, $402; unpaid losses, $3500, leaving a 
“reserve fund’ of $27,352. This association 
writes fire insurance exclusively on lumber 
plants. Its gross premiums in the last fiscal 
year were $51,395, and the net amount, after de- 
ducting return premiums and reinsurances, was 
$36,912. It paid $15,153 for losses and $7696 for 
expenses. Its contingent assets aggregate 
$36,971. 


New York Insurance Law, 1915 


The 1915 volume of that standard annual pub- 
lication, ‘‘Insurance Law of New York,” by 
Amasa J. Parker, Jr., of the Albany Bar, has 
been published and is now ready for delivery. 
It embraces chapter 28 of the consolidated laws 
and chapter 33 of 1909, with all amendments, in- 
cluding those of 1915, and with notes and anno- 
tations. A number of sections of the insurance 
law have been amended by the legislature of 
1915. They naturally require careful study and 
consideration in order that the underwriter may 
thoroughly understand the present statutoy re- 
quirements. Hence it is that every underwriter 
having to do with the legal requirements in 
New York should possess a copy of this edition 
of the ‘‘Insurance Law of New York.” This 
book is an essential part of the equipment of 
any insurance company, and should occupy a 
place in the library of any one interested in the 
insurance business. In addition to the insurance 
laws numerous cross-references and notes cover- 
ing decisions of the courts, opinions of the At- 
torneys-General, and rulings of the Insurance 
Department upon insurance matters are given. 
This volume not only comprises the Insurance 
Law of New York, but also Independent Statutes 
Relating to Insurance; the General Corporation 
Law; the Stock Corporation Law, and excerpts 
from the Tax Law, Penal Law, etc. 

The article 5A, relating to mutual companies 
for the insurance of employers’ liability and 
workmen’s compensation, with many valuable 
notes and references, is also included, as are 
the provisions in regard to agents for life com- 
panies and public adjusters’ certificates of au- 
thority. 

Important and valuable features of the book 
are the notes concerning court de- 
cisions, attorneys-general’s opinions and Insur- 
ance Department rulings, with cross-refer- 
ences to sections of the Penal Law, etc., and to 
topics related to those covered by the insurance 
law itself. Many court decisions are sum- 
marized, thus aiding in the interpretation of 
the law; and these are presented in connection 
with the sections upon which they have a bear- 
ing. 

The laws are fully indexed, thus facilitating 
quick access to any particular data desired. The 
book contains about 550 pages, is substantially 
bound in art canvas and sells at $3 per copy. 
Address orders to The Spectator Company, 135 
William street, New York. 


copious 


New Fire Marshal in Ohio 

Burt B. Buckley of Dayton was appointed 
State Fire Marshal by Governor Willis of Ohio 
last week, to succeed E. F. Deffenbaugh, who 
some time ago notified the Governor of his de- 
sire to retire. Mr. Buckley is an alumnus of 
the normal college at Ada, Ohio, and for many 
years was in the railway mail service. He is a 
member of the Republican State Central Com- 
mittee. 
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A Standard Accident Table 


as a basis for 


Compensation Rates Distribution of 100,000 Accidents 
By I. M. Ruabinow, Ph. D. 


The Standard Accident Table described in this work is 
destined to serve a purpose akin to that of the American 
Experience Table of Mortality in Life Insurance. 


Constructed from data collected from statistical sources of 
all European countries as weil as various American States. 


Price per copy, cloth bound, $1.50 
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RECOGNIZE GOOD WORK BY SOLICITORS BY PRESENTING THEM WITH 


THE ROMANCE OF LIFE INSURANCE 


By WILLIAM J. GRAHAM, F. A. S. 


The articles making up this work attracted a great deal of attention while appearing in serial form in a Chicago mag- 
azine, and elicited much commendation from competent authorities. 

The Romance of Life Insurance shows the benefits offered by modern life insurance to the public at large, and narrates 
in an attractive and fascinating manner the progress and development of the business. 

In bound form it will be found valuable to agents from an instructive standpoint, not only for the information it im- 
parts concerning the business but also for the hints it gives concerning the advantages and benefits of life insurance to the 


general public. 
The author is a well-known executive officer and actuary and has handled the topic in a clear, concise, masterly and 


dignified manner. 
CONTENTS: 


Chapter I. LIFE Bem ANe EVERYBODY’S PROBLEM. —The appeal of life Chapter VII. LIFE INSURANCE LEGISLATION.—The yellow dog and the yellow 
insurance to serve, to entertain, to instruct, to am legislator. Publicity and competition a substitute for unwise restrictions. 
Chapter Il. THE AFTERMATH OF THE INVESTIGATION. —Cause and effect of Chester VIII. LIFE INSURANCE SUPERVISION.—State and Federal supervision. 
the investigation and legislation of 1905-6. Lack of State uniformity and its conse uent injustice. 

Chapter III. VOLUTION OF THE oe —From speculation and wager con- Chapter IX. TAXING A TAX.—How life insurance premiums can be reduced. 
tracts to a permanent form of protectio No coat’: Police powers in collecting taxes, 

Chapter IV. HOW LIFE INSURANCE CAN "SERVE YOU.—Insurance as protection Chapter X. THE STEWARDSHIP OF THREE BILLIONS.—Order of security and 
for young or rnateee men, for rich or poor. interest earnings. Real investment reforms achieved. 

Chapter ¥. THE THREE SYSTEMS OF LIFE INSURANCE.—Stability of old-line ee, XI. INSURING THE MASSES.—Industrial insurance working for the 


insurance; Pie of assessmentism; uncertainty of fraternalism; comprising n brotherhood. The rue from small beginnings. 
the three systems. Chester Xi. LIFE INSURANCE AMBASSADOR.—The agent as a business man 


Chapter VI. CIENCE AND HUMAN LIFE.—Scientific facts about human life. with a business proposition. Results of his labors, 
Popular errors about longevity. 


The Romance of Life Insurance tells of current life insurance problems in twelve chapters. 
in itself and at the same time a component part of the whole. 
General Agents should present copies of this work to their Soliciting Agents 
and also to Prospects and Policyholders 
Price, bound in buckram, with gilt top, $1.50. Address 
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Business Paid For 
First Six Months 


1903 
$92,500 


1904 
$1,583,465 


1905 
$1,913,040 


1906 
$2,827,510 


1907 
$2,865,675 


1908 
$2,110,912 


$2,315,421 
$4,599,721 


$5,082,854 


$5,710,927 


$6,258,/59 


$7,113,532 


1915 


$8,435,671 
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5 FORT SIX MONTHS 








Gain in 179,918.89 


DISBEENTS 


rrender \@ Dividends to 
n Fees, Ties, Prizes, and 
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ting, Postafxpenses, Office 
ckholders§............. 





1914 1915 
$766,663.37 $925,565.94 
91,230.65 112,246.97 
$857,894.02 $1,037,812.91 


$209,081.94 


$227 923.25 





298,518.73 368,082.53 
120,970.97 130,893.07 
229,322.38 310,914.06 
$857,894.02 $1,037,812.91 


Receiptsfbursements, $81,591.68 
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Gain if $76,365.94 


$2,854,914.43 
571,455.29 
735,850.05 
266,326.34 
278,143.34 


$3,580,205.61 
223,528.56 
947,658.01 
302,148.78 
319,278.00 





$4,706,689.45 


$56,291.67 
18,825.34 
3,187,071.32 
1,000,000.00 
444,501.12 


$5,372,818.96 


$29,078.71 
26,441.27 
3,796,431.92 
1,000,000.00 
520,867.06 





$4,706,689.45 


$5,372,818.96 


Business In Force 
June 30th 


1903 
$92,500 


1904 
$2,784,865 


1905 
$5,592,311 


1906 
$9,068,050 


1907 
$12,552,102 


1908 


$14,888,729 
1909 
$16,601,838 
1910 


$20,271,121 


1911 


$26,690,619 


$32,413,095 


1913 


$39,674,337 


1914 


$47,038,069 


1915 


$53,928,000 




















falth Insurance (Weekly Indemnity), $36,590.25 
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NET INSURANCE PREMIUM CALCULATOR 


COMPRISING TABLES FOR THE RAPID CALCULATION OF NET AMOUNTS 
OF INSURANCE PREMIUMS, AFTER DEDUCTING COMMISSIONS. 


By MILTON STERN 




















A Great Convenience to Com- es Correspondence and Friction 
panies, Agents and Brokers. | Between Companies and 
Agents Reduced. 
Work on Monthly Accounts —_— 
Simplified and Expedited. see ie Calculations of Net Remit- 
NAL Carcnaicn | tances Made Harmonious. 
Rates of Commission Covered, . ¢ 
5, 10, 1214, 15, 1714, 20, 25, 30, | Premiums Tabulated, | to 10 
35, 40, 45 and 50 per cent. 4 cents, and from 10 cents to $100 
by 10-cent Gradations. 
A Thoroughly Practical Device. 


Insures Accuracy, Saves Time. 


Price, Including Celluloid 
Guide, $1.00 per copy. ~ Send for Descriptive Circular. 





Address All Correspondence to 


THE SPECTATOR COMPANY, 


CHICAGO OFFICE: 135 William Street, 
Insurance Exchange PUBLISHERS NEW YORK 


Tue Insurance Year Book For 1915-1916. 


FORTY-THIRD ANNUAL ISSUE. 


ANNOUNCEMENT. 


THE INSURANCE YEAR BOOK for 1915-1916 will be issued in two volumes as heretofore, and will embrace 
several new and important features. One contains the statistics of Life, Casualty and Miscellaneous companies, the 
other relates to Fire and Marine Insurance. All the statistical and other matter that they contain has been compiled 
with the greatest care by experienced insurance statisticians, the figures being taken from official reports. ‘These volumes 
together constitute a trustworthy encyclopedia of insurance information. 

The volume devoted to LIFE, CASUALTY AND MISCELLANEOUS INSURANCE contains the standard tables 
of Life, Casualty and other Companies brought down to include the official figures of 1914 for each company, in compara- 
tive form, for a series of years; also many new and valuable statistical compilations not heretofore published. Other 
tables show the standing and business transactions of Foreign Life and Accident Companies. 

THE FIRE AND MARINE INSURANCE volume contains elaborate statistics of the Fire and Marine Insurance 
Companies doing business in this country, in comparative form, for five years, (mutual companies, three years,) together 
with details of assets and liabilities, and much other information. ‘Tables are also given showing the status and trans- 
actions of all the principal Stock Fire and Marine Insurance Companies of the world, and much other important informa- 
tion relating to Fire and Marine Insurance; also statistics showing the means of fire protection in approximately 8,300 
cities and towns in the United States and Canada. 


EACH VOLUME {8 COMPLETE IN ITGELF. 


THE INSURANCE YEAR BOOK during its many years of publication has obtained a recognition among under- 
writers of all classes as a standard authority upon all matters pertaining to the business of insurance. It is invaluable 
to managers of companies as well as to the active men engaged in field work. ‘The volumes are handsomely bound in 
cloth w.\'. heavy board covers, and printed on fine paper with clear, legible type. 

Pk: “*S.—The following are the prices of THE INSURANCE YEAR Book, for the separate volumes or for the com- 
plete set: 


Life, Casualty and Miscellaneous Insurance, $6.00. Fire and Marine Insurance, $6.00. Both volumes, when ordered together, $10.00. 
Sent prepaid to all parts of the United States or any country in the Postal Union (except Great Britain) 
on receipt of price; to other countries the extra cost of postage to be added. Address 


Chicago Office: THE SPECTATOR COMPANY 135 William Street 


Insurance Exchange New York 
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DISTRIBUTION BY STATES OF FIRE INSURANCE IN 1914 
Below will be found a summary of the transactions in 1914 of the fire and ee re Ce ee oe . a Seen! 
marine insurance companies in the various States of the United States and in | © yi he d 
Canada, taken from the book entitled ‘Distribution by States of Fire Insurance | o§ 2S eu 
in the United States in 1914,” just published by The Spectator Company. It STATES AND Received. | Losses |RisksWritten| " & Pies 
shows separately the fire business of stock and mutual companies and also the TERRITORIES, Premiums Incurred. |and Renewed.| ‘6 & ose 
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Complete statistics for each of the States and Territories and for Canada are published in the book entitled “Distributi 
States of Fire Insurance in the United States.” Price, $3 per copy, in flexible ‘entiae binding. entitled “Distribution by 
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PRAISE SPECIAL NUMBER 


The Spectator’s World's Insurance Con- 
gress Souvenir Number Meets with 
High Favor 





PRESS AND INSURANCE WORLD UNITED 
IN COMMENDATION 





Company Officials, Private Citizens and Exposition 
Officers Make Comments—Extracts from 
Letters Received 


With its issue of June 10 THE SpecTATOR 
presented a second section devoted to the 
forthcoming World’s Insurance Congress at 
the Panama-Pacific International Exposition. 
Immediately upon its appearance we were 
practically overwhelmed with an avalanche of 
letters in praise of our efforts and the beauti- 
ful appearance of the number from an artistic, 
literary and typographical standpoint. We 
present herewith some extracts from the many 
tributes received, in addition to the numerous 
commendations printed in our issues of July 1 
and July &. 


The ‘‘Art Preservative of All Arts’’ records a 
most beautiful piece of work and the articles 
are all of exceptional merit. —Charles E. Eld- 
ridge, manager Kansas Inspection and Fire 
Prevention Office, Topeka. 

I congratulate your company upon the issu- 
ance of a publication of such merit from an 
artistic, literary and illustrative standpoint.— 
Robert Brown, general manager, German-Amer- 
ican Life, Denver. 

It is one of the most complete editions of 
this nature that has ever come to our attention. 
Your company should be congratulated for the 
efficient way in which this number has been 
compiled. The artistic illustration feature 
which has been carried out could not be sur- 
passed. It is an edition which will remain in 
the insurance libraries for years to come.—B. F. 
Allen, Jr., secretary-treasurer, Commonwealth 
Bonding and Casualty, Fort Worth, Tex. 

We have always considered THE SPECTATOR 
the foremost insurance publication in the 
United States, and this beautiful souvenir edi- 
tion marks an epoch in the grand progress that 
your publication has made and its long years of 
service to the public and the insurance inter- 
ests of our country. I congratulate you upon 
the wonderful growth and success of your most 
estimable publication.—Louis H. Koch, vice- 
president and general manager, German-Amer- 
ican Life, Burlington, Ia. 

I wish to congratulate you upon this most 
comprehensive presentment of American Insur- 
ance and the numerous articles relative to the 
Pacific Coast country and important cities of 
the inter-mountain region. The typographical 
appearance of the Programme Number of THE 
SPECTATOR is first class and the photographs 
and pictures of the principal buildings and views 
of the Panama-Pacific Exposition grounds are 
certainly fine.—Fred W. Fleming, vice-president 
and secretary, Kansas City Life, Kansas City, 
Mo. 


The souvenir number is gotten up in a manner 
which does THE SPECTATOR great credit and we 
congratulate you on the skill with which you 
have worked it out.—Winslow Russell, agency 
manager, Phoenix Mutual Life, Hartford. 

The World’s Insurance Congress’ souvenir 
number of THE SPECTATOR is superb and we 
congratulate you on the production of so at- 
tractive and interesting a number.—S. W. Goss, 
vice-president Security Life, Chicago. 

I must write you a few words of appreciation 
of your World’s Insurance Congress number of 
THE SPECTATOR. It is, so far as I have ever 
seen or had any knowledge, the most sumptuous 
and splendid number of an insurance magazine 
ever issued. The reading matter is thoroughly 


THE SPECTATOR 


appropriate. The advertisements are so beauti- 
fully displayed and printed that I have carefully 
read every one of them, and some of them sev- 
eral times. I think there is a great lesson in 
this issue for advertisers.—Elijah R. Kennedy, 
Weed and Kennedy, New York. 


It is certainly one of the most attractive 
things of the kind we have ever seen. Artisti- 
cally executed on every page, with editorial 
articles of unusual interest. You have every 
reason to be proud of it.—J. H. Harley, secre- 
tary Bankers Life, Lincoln, Neb. 


The World’s Insurance Congress souvenir num- 
ber of THE SPECTATOR is a wonderful produc- 
tion in many ways, the matter and arrangement 
being most excellent. The historical features 
will be of value and the very handsome illus- 
trations will be a constant source of delight 
and a reminder of the great exposition. Pray 
accept my congratulations upon this notable 
evidence of both the age and youth of THE 
SprecTator.—F. H. Garrigues, mathematician, 
Penn Mutual Life, Philadelphia. 

This is a highly creditable and beautiful piece 
of work, and you are to be congratulated upon 
having produced it.—Paul Roberts, president 
Independent Life, Nashville, Tenn. 


Please accept my congratulations on _ the 
splendid character of the World’s Insurance 
Congress souvenir number of THE SPECTATOR. 
I can only add that it is in keeping with the 
general businesslike manner in which THE 
SPECTATOR handles all important matters.— 
Corwin McDowell, president New England Cas- 
ualty, Boston. 

The publication is a most attractive one—the 
pictures being exceptionally clear and the read- 
ing matter of especial interest. The material 
descriptive of California and the exposition, as 
well as the able articles pertaining to insur- 
ances, make this issue a desirable addition to 
the permanent files of the companies.—Henry 
Abels, secretary Franklin Life, Springfield, III. 


We congratulate you on the appearance and 
general make-up of the edition. It is certainly 
splendid.—T. J. Falvey, president Massachu- 
setts Bonding, Boston. 

We have just received the World’s Insurance 
Congress souvenir number of THE SPECTATOR, 
and may we congratulate you upon the very 
artistic as well as literary effort in this num- 
ber of your splendid journal. The souvenir 
number reflects credit on The Spectator Com- 
pany and is an evidence of careful and efficient 
work. It is a pleasure to know that insurance 
journals are coming to the front in such a 
large way. May you continue your effort toward 
the upbuilding of life insurance in all its phases. 
Bertram Day, president La Fayette Life, La 
Fayette, Ind. 

I congratulate you heartily upon the results 
achieved in the World’s Insurance Congress sou- 
venir number, both with reference to its artis- 
tic and literary contents. It reflects great 
credit upon the management of THE SPECTA- 
TOR.—Isaac Miller Hamilton, president Federal 
Life, Chicago. 

I have always regarded your work, as pub- 
lishers of important insurance information and 
statistics, as worthy of the highest praise. And 
THE SPECTATOR, a dignified and important 
journal whose history extends over a period of 
nearly half a century, has rendered excellent 
service to the cause of life insurance and to 
the general public. I congratulate you on the 
appearance and merit of the special issue of 
THE SPECTATOR dealing with the World’s In- 
surance Congress, to be held in San Francisco in 
connection with the Panama-Pacific Interna- 
tional Exposition. The illustrations are excel- 
lent, the reading matter interesting, and the 
whole work does you credit.—William Alex- 
ander, secretary Equitable Life, New York. 


Artistically and typographically the souvenir 
number is perfect, and I believe it will create 
in every one who sees it a strong desire to go 
to the exposition. The reading matter is up to 
your usual high standard. Congratulating you 
on the wonderful, conservative and successful 
career of over forty-seven years of THE SPEC- 
TATOR.—J. G. Walker, president Life Insurance 
Company of Virginia, Richmond. 


It is certainly a work of art and I feel cer- 
tain that those who have been fortunate enough 
to have their names appear in the issue will 
be more than repaid, and I sincerely hope that 


Thursday 


your good company will be benefited by it.— 
Louis St. J. Thomas, secretary the Two Re- 
publics Life, El Paso, Tex. 


I perused with much interest the World’s In- 
surance Congress souvenir number of THE 
SPECTATOR and wish to compliment you on the 
excellence of the same, which applies equally 
to its typographical effects and literary con- 
tents.—Kimball C. Atwood, president Preferred 
Accident, New York. 


It is a mammoth publication, containing ar- 
ticles written by well-known and able under- 
writers and many views of the exposition. 
The issue is high class throughout, of value for 
preservation, and commands the admiration of 
all who see it.—Insurance Register, Philadelphia. 


THE SPECTATOR did itself proud in its expo- 
sition special. The pictures of the buildings and 
grounds and other features of the San Fran- 
cisco enterprise are unusually attractive.—The 
Insurance Vindicator, New Orleans. 


The best insurance paper so far issued on the 
San Francisco Insurance Exposition is the pro- 
gramme number of THE SPECTATOR. It is prob- 
ably one of the most attractive papers ever is- 
sued on such a _ subject.—Canadian Insurance, 
and Office and Field, Toronto. 

The number is replete with matter typo- 
graphically excellent and of high artistic merit. 
The work indeed worthily maintains the envi- 
able record of our contemporary.—Texag Ingsur- 
ance, Dallas. 


It is a mammoth publication, containing ar- 
ticles written by well-known and able under- 
writers, and many views of the exposition. The 
issue is high class throughout, of value for pre- 
servation, and commands the admiration of all 
who see it.—Insurance Register, Philadelphia. 

One of the handsomest specimens of the pub- 
lisher’s art it has been our pleasure to see was 
the special number issued by THE SPECTATOR 
as section 2 of that paper of a recent issue, and 
called ‘‘Programme Number of the World’s In- 
surance Congress.’’ Comprising 144 pages and 
cover, this special number carried many ad- 
vertisements, a historical resumé of the exposi- 
tion, reproductions of photographic views of the 
grounds and buildings, and various pictures of 
San Francisco just after fire and as the city 
looks at this time. As a work of art, editorially 
and mechanically, THr SprEcTATOR deserves 
much credit for the production and distribution 
of a book in connection with the exposition and 
the World’s Insurance Congress that doubtless 
will be filed away as one of the permanent rec- 
ords of a great achievement.—Herald-Argus, At- 
lanta. 

The number contains seventy-eight pages of 
insurance literature, profusely illustrated with 
views of the exposition and portraits of promi- 
nent insurance men. * * * The advertising is 
very attractively set up in two colors.—The 
Coast Review, San Francisco. 


DEPUTY COMMISSIONER CURRAN’S 
PRAISES 


You have contributed a most valuable part 
to an epoch-making event in underwriting his- 
tory. It is indeed gratifying to the commission 
in charge of the insurance events to see the 
coming congress handled in such an intelligent 
and comprehensive manner. This edition should 
be on file in every underwriter’s office for fu- 
ture reference. From a typographical stand- 
point it is a gem. With 144 pages and cover 
filled with reading matter and excellent half- 
tone illustrations on fine calendered paper, you 
have issued a remarkable edition, one which is 
a great credit to the printer’s art and the in- 
surance fraternity. 

It augurs well for the success of the congress 
that a journal with a record of over forty- 
seven years of distinctive service to under- 
writers should publish such an edition five 
months before the congress is held. It is not 
only indicative of the interest already created in 
this great gathering, but it links the insurance 
press more strongly with the work of creating 
the congress, and should prove a great benef 
to the insurance fraternity at large. We ‘hear 
much of late about the campaign of edvication 
advocated by insurance men. I earnestly urge 
every underwriter to read every line of the 
World’s Insurance Congress souverir edition of 
THE SPECTATOR.—Garner Curran, deputy com- 
missioner, World’s Insurance Congress, 


A limited number of copies of the World’s Insurance Congress Souvenir Number may be obtained at fifty certs each from 
The Spectator Company, 135 William Street, New York. 
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July 15, 1915 


THE SPECTATOR 





Fire Insurance 
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TOTAL LOSSES PAID IN THE 
UNITED STATES $27,000,000 


The Pioneer German Fire Insurance Company in America 





amburg Bremen 


Sire Insurance Company 
HAMBURG, GERMANY 


Organized in 1854 


Entered United States in 1858 





United States Branch 
123 William Street - -=- 


H. N. KELSEY, Manager 


New York 





340 California St., San Francisco, Calif. 
MACDONALD & MILES, Managers 


Pacific Coast Department 








AGENTS WANTED IN UNREPRESENTED POINTS 











MARINE COMPANIES 


Examination of Five Companies by New 
York Insurance Department 


The New York Insurance Department has com- 
pleted the examination of four marine insur- 
ance companies operated in that State under the 
same management. One of the companies is 
chartered under the laws of New York State and 
the others are branches of British companies, 
ene of which owns the American company. The 
companies examined are: The American and 
Foreign Marine of New York, British and For- 
eign Marine of Liverpool, Reliance Marine of 
Liverpool, and the Ocean Marine of London. All 
four of these companies are managed by W. L. 
H. Simpson, who is president of the American 
and Foreign. The premium income of each com- 
pany is chiefly derived from reinsurance trans- 
actions with the others, the direct writing be- 
ing done at other points. Each company has a 
branch at San Francisco, the transactions of 
which are reported direct to the home office. 

Slight reductions in the surplus of each com- 
pany were made by the examiners chiefly be- 
cause of changes made in the item of unearned 
premiums. 


FIGURES OF EACH COMPANY 


The assets, liabilities and surplus of the com- 
panies are as follows: 

Ocean Marine—Admitted assets, $344,541; lia- 
bilities, $127,874; surplus as to policyholders, 
$216,667. 

Reliance—Admitted assets, $357,538; liabilities, 
$125,994; surplus as to policyholders, $231,544. 

British and Foreign Marine—Assets, $1,282,496; 
liabilities, $433,460; surplus as to policyholders, 
$849,036. 

American and Foreign Marine—Assets, $1,225, - 
691; liabilities, $284,400; capital, $300,000; net 
surplus, $649,291. 

The examiners found that the United States 
branches of the Reliance, Ocean and British and 
Foreign, through some oversight, had all sent 
remittances.to the home offices, despite the re- 
quest of the Insurance Department last August 
that no such transactions take place. 

The home office remittances were as follows: 
British and Foreign, $47,505 between September 
and January and about $40,000 since January; 
Reliance and Ocean, each about $40,000 since 
January 1, 1915. 


MARITIME OF LIVERPOOL 
In. United States branch of the Maritime of 
Liverpot is operated under the same manage- 
Ment, but's in no way connected with the other 
companies. The New York Insurance Depart- 
ment has also-ompleted an examination of this 


company as of March 31, 1915. Assets were 
found to be $307,466, liabilities $67,385, and sur- 
plus as to policyholders $240,081. The income of 
this company is largely due to its membership 
in the cotton pool. 


New Rates Issued in Iowa 

Revised rates under the new anti-discrimina- 
tion law have been issued by the Iowa Rating 
Bureau. Reductions are made on a number of 
classes so that the published estimates which 
are required under the law might be brought in 
harmony with the present underwriting prac- 
tice. A reduction on the published estimates 
heretofore in force of twenty-five per cent is 
made on the public buildings, including churches 
and schools. On mercantile buildings of brick 
construction the reduction is twenty-five per 
cent, and the reduction on mercantile stocks is 
sixteen and two-thirds per cent. On frame mer- 
cantile buildings the reduction is fifteen per 
cent, and the same amount on the contents of 
such buildings. A reduction of fifteen per cent 
has been made on buildings in certain special 


hazards, and ten per cent on the contents of 
these buildings, which include country eleva- 
tors. Considerable reductions are made in the 


new rates on dwellings in conformity witii the 
new term rule. In towns having waterwork pro- 
tection classified up to 4%, the annual rate 
on brick dwellings is 16 cents, brick veneered 
20 cents and frame 24 cents. In the fifth and 
sixth classes, towns with no waterworks protec- 
tion, the rate is 22 cents on brick, 26 cents on 
brick veneered and 36 cents on frame; in each 
case the old rates were 30, 35 and 40 cents. 


Distribution by States of Fire Insurance 
in the United States 


This week The Spectator Company published 
the 1915 edition of the book entitled ‘“Distribu- 
tion by States of Fire Insurance in the United 
States.’’ This shows in compact form the fire- 
marine tornado insurance premiums re- 
ceived, losses incurred anu 


and 
written and re- 
company in 
Totals 


newed, with loss ratios, for each 
each of the States and territories in 1914. 
are given for each group in comparison 
similar totals for four preceding years, and re- 
for the 


with 


capitulation tables are presented, one 


year 1914, giving the items as shown in the 
main tables, together with ratios indicating 


average rates, while the other gives the aggre- 
gate premiums and losses in each State for 1914, 


1913, 1910, 1905, 1900, 1895, 1890 and 1885, with 
loss ratios and similar totals for thirty years 
for each State. This valuable information is 


presented in a book of 163 pages, well bound in 
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flexlble leather, which can readily be carried in 
the pocket if desired. Its price is $3 per copy. 
Orders should be addressed to The Spectator 
Company, 135 William street, New York. 


Policies Must Be Submitted to Committee 

The Union and Bureau joint conference com- 
mittee has revised the rules regarding floating 
and schedule policies. All such policies must 
now be submitted to the conference committee 
for its consent and approval to the form of 
policy and the rate obtained within 
thirty days of the receipt of the daily report. 
This rule is not applicable to street or railway 
property under general schedules, grain sched- 
ules, merchandise in transit, automobiles, retail 
lumber yards, etc. 


average 


Royal Buys Hudson Bay of Vancouver 
The Royal has purchased the Hudson Bay of 
Vancouver, B. C., and will continue the business 
of that company. The Hudson Bay Insurance 
Company has a fair volume of desirable hail 
business on its books. 


Agency Changes 
E. D. Morcum, who has been State agent for the 
National of Hartford in South Dakota, has resigned. 
RR. 
and Pacific insurance companies, has been appointed 
Westchester Western 
Northwestern Pennsylvania. 


Brockett, special agent of the Stuyvesant 


special agent of the Fire for 


New York and 


Fire Notes 
—The Eureka of Cincinnati and the Security of Cin- 
cinnati have just been admitted to the State of Wis- 


consin, 

Arthur F. Hebgen has resigned his position as 
assistant secretary of the Concordia Fire at Mil 
waukee. 

The constitutionality of the new Oklahoma law 


providing for a State commission to regulate insur- 
ance rates is to be tested. 

The 
fornia 
which is about to retire from that field. 


has reinsured the Cali- 
Pittsburg, 


Pheenix of Hartford 


business of the German Fire of 


The Insurance Department of lowa has suspended 
the license of the German Fire of Peoria because it 
has not complied with the new rate law by filing its 
schedule. 

George Stanton Floyd Jones, secretary of the At- 
lantic Mutual, and George C. Van Tuyl, Jr., president 
of the Metropolitan Trust Company, have been elected 
trustees of the Atlantic Mutual. 

C. kL. 


department of the 


Hoover, who has been with the automobile 
North 


America as special agent, will manage the new auto- 


Insurance Company of 


mobile department of the German-American Fire. 
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Company Representation Wanted 


Figency Wants. 








Personal Accident and Health Manager seeks new connection Sept. 
first. Have been with present company 12 years. Am so confident 
of results, would prefer contracting on basis of premium income or 
profit sharing. Absolute proof of ability and integrity. Interview 
sought. 

Replies considered confidential. Address ‘‘P. A. H.,’’ care of The 
Spectator, P. O. Box 1117, New York City, N. Y. 








Egency Wants. 





Accident and 


N EW “ACME” Sickness Policy 


Sold to Men or Women Between the Ages of 16 and 70 Years 


Provides liberal benefits for loss of life, limbs or sight, fracture of any bone, 

amputations, doctor’s bills and hospital confinement from any accident; and 

from loss of time from any accident or any sickness as follows: 

Railroad, Steamboat, Elevated Road, Subway Cars, Bridge Cars and Street 
Car Accidents. 

For Loss of Life 

For Loss of Both Eyes 

For Loss of Both Hands 

For Loss of Both Feet 

For Loss of One Hand and One Foot 

For Loss 0: One Hand 

For Loss of One Foot 

For Loss of One Eye 

Weekly Benefits 

Rider attached providing 

benefit for the first 30 days 


continuous confinement 
from accident or sickness 


Loss of time there- 


Loss of time there- 
after by any sick- 
ness, 26 Weeks.... 
Hospital Benefit 
Limit—12 weeks 


$35.00 


$150 perMonth 


$50.00 


ater ‘by any ac $39.01 | $95.00 


10 Special Features Providing Benefit From Date of Accident. 
ENTIRE COST $21.00 PER YEAR 


L. PINNER & CO., Inc. 


Great Eastern Casualty Co.—Acme Department 
30 Church Street, New York 











A legal reserve company of the millionaire class, with several bank 
presidents in its directorate, old enough to be settled in its policy, with 
most attractive contracts, wants a capable man as Superintendent of 
Agencies of the field force of its Health and Accident and Monthly 
Premium Departments, who can appoint and supervise agents, pro- 
ducing part of the work. Salary and commission on net increase. 
Address ‘‘ X-2,”’ care of The Spectator, P.O. Box 1117, New York 
City, Ney. 








Wanted—Good Stock Salesmen 


The Michigan Live=-stock Insurance Company has some 
good choice territory in Michigan. ‘The company is located in 
the best section of Michigan, and the financial conditions are 
the best in the United States. 

Good liberal commissions, and some excellent leads through 
Directors. 


Write for full information 


THE MICHIGAN LIVE-STOCK INSURANCE CO. 


Graebner Building, Saginaw West Side, Michigan 











Stock Salesmen 


2 BIG COMPANIES 


(Legal Reserve) 


One operating and nearly complete. 
When completed the other ready. 


IOWA 


604 Hubbell Bld., Des Moines, Iowa 














TO STOCK SALESIEN 
SHENANDOAH LIFE INSURANCE CO. 


(Incorporated) 


ROANOKE, VIRGINIA 


R. H. Angell, Pres. E. Lee Trinkle, Vice Pres. 
Dr. J, H. Dunkley, Med. Chief W, L. Andrews, f Secy., 
W. J. Henson, General Counsel Treas, 


Proposed Capital Stock, $500,000.00. 

Strong local and State-wide endorsements. 

About 800 subscribers already secured. 

Splendid territory, valuable leads and liberal contracts to a 
few first-class Stock Salesmen. 

Write, giving record and references, to 


JOHN T. BOONE, President 
Colonial Organization Corporation 
Roanoke, Virginia 














EXCESS LINES AND REINSURANCE TREATIES 
ANGLO-AMERICAN FIRE INS. CO., Organized 1899 
Assets: $405,831. Policyholders’ surplus, $331,251. 


MONTREAL CANADA FIRE INS.CO., Organized 1859 
Assets: $209,867. Policyholders’ surplus, $154,282. 


W.L.PETTIBONE &CO.,Agts., Newark, N.J. 
48 














UNIVERSAL FIRE INS. CO. 


Organizing 


749-51 Insurance Exchange, Chicago, III. 
Authorized Capita! $1,000,000 





Its incorporators comprise many of the most successful Real 
Estate and Insurance Men of Chicago and elsewhere 


UNUSUAL OPPORTUNITY FOR AGENTS AND STOCK 
SALESMEN WITH SUCCESSFUL RECORDS 














STOCK CASUALTY COMPANY entering 
Illinois, Indiana, Missouri and other States want 
State Managers. Salaried Positions. Young 
energetic men with good records and some cas- 
ualty experience desired. Address R. R. S., Csate. 
of The Spectator, P. O. Box 1117, New," York 


City, N. Y. f 
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